-
T

Direxion 7 A Y — FTSE #[Efk <7 3% ETF
(Direxion Daily China Bear 3x Shares)

T IH

ZOEAREEO AAERIZT 4V ay s 27 —XETF N7 A ho 2021 4 10 A 31
H £} Annual Report @O FL# FHEOFIFRICHEK SN TEY . BHARIZBIT 2 EREXZOSRAITIER
NIz OTY, HEFIT, Kl KO HAGER & ORICHELEE) £ C e BG . KRR EL S
NHZEICTHET S,

To LY a CERIEE



2022 4 6 ] 28 H

HATH
SRS FATE S F4Lrriay =27 —AETF 5 & b
(Direxion Shares ETF Trust)
THERE
RFH OEIRK 4 H=x) D+ F=—)L
(Daniel D. O’Neill, Chairman of the Board)
=2—3—7J 10019, ==—3—7 T _=a— %
A S O FTAE 7Y 7 AU B R 1301, 28 B
(1301 Avenue of the Americas, 28th Floor, New York,
NY 10019)
REEN D KA X34 TR L F O &
T100-8124
FRE T UHE KRR 1-1-2 KF 42 7 —
REANOEFT UIFEM Pk b S OB
?ﬁ‘ (\ . .
IR SHE MW P
T100-8124
WA FRERKTT 1-1-2 KFMZ U —
FHEAE T PEAT & S ONEAEHFS T
A T (03)6250-6200

A EFRERREIC BT 5 B (R0 PEE i i 3

BERGRE R O IE NC BT 2 158 59 RICBWCHER T 2 RIESE 14 LOHEIC L v 4 E
BREEFICHET 2B EEMEEN RS HF2RE L ET, ZoMEEORRFHIT, FEITH

EHY EEA,

To LY a CERIEE



B TR T2 L (BRBEE) o e e oottt 1
PRT e s A DT (EEZE) « « « + oo e 14
BT DT GREGZR) -« « « oo e et e e e e e 16
(RAT U PE DB (GREEZR) « v e e e ettt e e e e 18
BT BRI T v e oo 19
EEMEREIZE v e e et 20
B IS ottt 91
%@g%%@§+%% ............................................................. 29
BTN A D | w et 93
BT TE 22 LRI 2 TEEE -« « v« oo e e et e 95
DR R UM B DT (GBEZE) <+« o e e et e e e 70

To LY a CERIEE



BB T DV F— (CRERE)

A DR

AET, 2020411 A 1 B2 S 2021 4510 A 31 HE TOHIBCAFIAREL ) S WS, ) adHRE 457 4
V7 ¥ ay « vz 7 — A(Direxion Shares)ETF(LA T IAK ETF] & WWNVE T, Y OFRBEETT,

TSRS ORE

KENCEBIT D H 2 a )7 A )L A JEGE O EPE BB EL L, BRI TO A NV ADFROER, 5 K1
BEN, —FHTIET 7 FrOMEREMBE LD TP CARRE 20 2 7, ZOfRKE, BRATHIX, 10 Al
ik %2 FIF CHRTLELE, RKEOKHHEE L TYat 7 - X"ATFUNYRELEZZLET, 11 HAIZBWTEWN
AT OWTRM AR ) X — BRAEL, Z0Z i, REEBHERFITHEF LELGEICEL FHISh TV
& LTSRN 2 LT LTz, EFRE(E I B S & D JR A ﬂﬁ@@éﬂi%@ﬂﬁi FIE Kk
OV DO ST H T DR L E - T, N T I v ZICE VD SRIFICK L CRE R SR O 2 Rz
LE L, BN s F oMb -, 11 BIZACHD E Lz, S, Bk Ry 2zisme L
T, 2020 5 4 WEHICBWTRWA 7 4 —v U 22T E Lic, AL, 1 HIZBWTARZ T4 VT 47
BMELR, THIEY BEBEWD 7 F oG, 2R NREEI RS 52 50O TRICEY, £HED
RIRRET L, 2 Al iéﬁ%ﬂ@@@hﬁi BEDRTFICE DO TCNDZEERTHOERD L
oo EFER R EEEE S D O MIRIIFFBICIN - T, #EFRREHTI 2 v 5 0 o L ZRYWE % DR~ &
Wﬂkjkbfwt*ﬁ?\2H$uﬁ#ofﬂ@@i%@ﬁ@bibkoL9%FW@%&W@%@@%
L 2IKRNDA T TEEE & BT, BRFEEEOMMGAZROIZ LD, 2021 4 3 AIZBWTIXEBINZ
AENEELE Lz, Biflan T oA )L ARYYED T 7 F U ERBMGMNIEIL S fThbhizZ £ b, QX
BSI23FB &AL, ZAUC LV RBRFIREA I L7 — 5 C, HEZTWIMIEED 3% 0 3.8%IZ EH L, A7
LT —2NEDREmSINDIZ EIcb e E L, 7 AT, BREADLVENVERKECHLIHMan )
A NVAEGHED T VA BRI L THRATHBICBW TR I T 4 U T 4 3 Mb b & & bic, #EXDITRD
FRIE A DR S R Ol 7 2 —IZBT 2 PFEICES T 2 S RIC X 2MEORKB(ERHY . 2O L2
BTG IR ICTRVT A 5 2 F Lic, WEICH 20 57, S&P 500 (X, 2021 5 2 M- o FERE S —
AN TH-T2Z &b, BEETEREAZRBELETELL, 8 ATIE, 77—V T OX—ZAKOHF A
LT A E IR EABERE TH AT s — A - RT TN O NRBAZRTIL, STV D BT
A7 UNEEVIREDBERL O v 7 A )V AEGIE DT V& 28 BRI kL L T 28R 8118 2 1515
DAREME DR R AR T 2 DI+ b DT LTz, HRAUL, BEMADOT — Y 7 OFHE % 11 H DEHIC
BWTHRT L L0 ) EMEFHIERFSNOOFRAL EHIT, A7 L0 ERADPKEICEVIAL Z & 23
@éhé¢\9ﬁ_kw1%ﬁbibtoﬂﬁ%&@ﬁ774%:~yﬁ\%3@¥%@ﬂ§@%~vfb
o —IRMEM T 7 2 —1E, REHOESENR, AT LD LRI o TRAESNDERICE b S TWF]
§4®ﬁﬁ%booﬁ774%:~/ﬁE:ﬂ@?%t:&hg\mﬁmowfk%ﬂéﬂbibko

TA LY a SRR E



HIYEHIE B RERIL, 7 =T 707 7 > KR % .00 25bp OIKEIFHICHERE Ut i), MBOBRIE N Y 7
F L DOBRFE R OBH P RB IR A B LT 22 L2 HFFL T, 2023 FETHET A2 L AR LE LI, K
REHW O TIRHZIL, RKEDOANOD 67%03, Dl &b U7 F oA 1 BT TWE Uis, ) B
BRESNHE L, 2019 /£ 3 JlZEAIN, RO UFv—2 Bkt L7 Z L3, A > 7 VO RIARE ED
TWELF, ZTHICKY ., KRBEHOK THET CPL 28 6.2%HM L, 276.724 @ CPI 1272V, I ZH4HE T
BMOA 7 URETELE LT, ZhICE Y, SEE, ERMEA5E T o, FEL X, Lo —jEsl&
EFbNE L, EHRIEY NEHFIEIY L0 bEH WL EE2RTHOTHD 2E0E 10 FOF|E Y i
BREL T71%025 ER L 1.07%I72 0 F L, RRFEHNZOW T, 10 SR OMBATERRIE D X, g
RUT I v I DRABRAKEN DRI L2 &b, 1.55% TR T LE L,

FoalLrvay s e T —RAOEMARTEOME .

LT ot i, RREIICB T A4 ETF OEHAERBICEET L LD TT, A ETF [TV ALy URNT S
. BEEDRF~—0 ORT 3 —~< 2 AD 3E XTI~ A T & 3 f50 58 FH Ak S GE 8 & 2 o epsain o
& BIRTHIEL LTWET, AETF OV ¥ — 34T, NAVHEEMEE) D Y ¥ — o T7,

RO X HIC, K ETF 1EHMRROEREZ AR THIESL LTWET, 1| HEEB2 L 2HHEICbloTHERUF
N DINT F = AT RITHIE LIS BET A 2 E A EEE LT ER A, K ETF ORMINT +—
AR, RUF =T DR T < A LHBE LW ATREENH Y 9, REFIIAK ETF 2 EHRAT5
NRETERL, HEHWREAFEE LCTHHAT 2 XX TY, K ETF IR TORERIZHEAG LIZb DO TIEAR
. ALy PORMMITEED U RZ KOL ALy POhho - EMA A BRTIB N T 5 EWRA W & BE
L., EARRZBBICE=4Y V7 ROVEBT 2BMERT 5707 =y ¥ a FAREEZOL PRI
BHRETY,

ARETFDO S 6, AT TN E NS LENEEND ETFEL FIZ AR ETF EWWET, ) id, _vF~v—7 -
ATy I AD 3 GOV F—NEET HEMAREE LTS5 L2 EEE LTWES, 2FD, TARIOK
77 v RORHliEL, ZNENORBELE TR F~v—27 « A 0T v 7 ZALEGMIZE KO ICBER ST
jz‘@—o

K77 RDOHIE, ARRITIRT 1 W) LEDEEND ETFEL NIRRT ETF & WWET, )L, XvF~v—
I AT I ADTAFT A3 FEDOY Z—CHEERTHEMAREE L5222 AEE L TWES, OF
D, XTBIOKRT 7 RO, ZNENOREETHRXF~v—7 « A 0T v 7 AL RRFRICEI X
INCEK SN TWET,

A BTF ZNZENOEHRE BIRTEKT H720DIC, 7777 4 - Ty b+ v A M(Rafferty Asset
Management LLC, LA FIZ 7 77 4 | U7 KA HF—] LW ET, NEFEFNTRE SNEHET VICHE

TA LY a SRR E



W, K ETF ORYYa & BROEHBEHEEEHNRLDICT LR RIRGIOEXERELET, 777
TAE, ZOLIRT T —FITHKSE, KR ETF OHWEEEHNZRBRD Y X — L Z/ERMT LB 2 HEA
WYV aryOfE, &, MAEEERELET, TORKR. ETF TERISNZEY O/RT 4 —~ o ANFEERS
LZHEIIE, RN TF =0 AT T ADY X PUEE ETF OV ¥ — U BREMITH Z 12720 £7,
AKETF X, THREC»POOTEMNAMNOERZAREE L, T4 720 VT RARD Y a 2L EHA,

A ETF 1%, Bl EO b B S &, MigEL ERID RERRFH T AR —V v — &2 G L £
T, A ETF ILEHHMNEZERT L7720, TUNRT 4 TEEte, HEO&RMEN ZMAGDETERELET,
KETF 1%, AUy TaEZHO T, TINT 4 TIEEBHOBREEZTVET, 7777413, ZORIRZATD
&g O TILU ALy VO HERBEZAAHLET, 7777 01, VALY UEFIATSZ
LIZEoT, LRV VRLICEREZETLELGAELIV O RERT TANIE~YA T ADY ¥ — 2 AR
L. /MEZRTSOE) & 2 K& 72 ETF ORHMIZAENZ S 2 Z L mRe L 20 £77,

A ETF TlX, TINRT 4 7ORHEZED T, VAZREWERLREIN) DX BEETEEHVDIEERH
DET, —MRICT VAT 4 TOFAIETE Y 27 v, R ok & & HICRli 3 L < £#7 5 Al6e
PERHY T, Flo, KETF ORTZT 4 VT4 BN ERT2855H0ET, 7 INT 4 72FAT 28545,
AR ETF (X7 VAT 4 THEFAETICAR—R L2 58P MICEBEEE LG A I FELRVWE S e 27
(OB —="=F =« URZ I OB 6 SNDABEERH Y, £/, TIXRXT o 7E2FIH L7
WA X0 BEREDIER L2 0 RIS/ L2 0 T2 alREME b B 0 £9,

ARETF L, B#T 22X F~v—7 OEHEREE BIRTERL LD &350, RETFO Y ¥ — 2 LEET 5
NRUFv—7 DY H =R LTH, Mi% ETF OEH AP ER I N0 E D DIREICIT R0 8 A, K
ETF NARDEHA B ZZR LT E ) DEERT 5720, 7777 413, RA VT v 7 AL L TTE
SNDHARETF ONRT7 4 —< L AR/ TETNAERHALTCNET, ZOET /LTI, KETF OBMHLE, R—
N7V A EEE L IFEHT ORISR AETIBEI UL L —T 4 7D aX MIBEESNTWEREA,

FAVvrvay s v T —ADNRT F—< VAR ETHER

RUF2 =T DNT =<3V A - KETEBXRF~—2 T4 0T v 7 AOHRD/INT r—~ A K5k
ATy 7 AR T DB R K OHSESN. K ETF ONN7 +—~ o A AT 2 ERERTT,
AROEAHEEZEZEZDHAE, AT v 7 ADAKRDOV X =V OEEENENESZE T, 20 1 FHiCX
PFR=T o ATy 7 R LGB OV TR, AR ZSRES N,

LAV Y - KETF L, ZRENDFA VT v 7 AT —~ 2 ZAD 3{EH(7 VA ETF O84). Xid~A
FA 3 fEETHL ETF O8%6) O RS GE WM & & H OPERAN O A BIR THEEE LTWET, LA
Ly VORMMIZE > T, A ETF OHESITHIES L, EHOIV A7 ERT T4 VT4 BNmED £, ~TH
ETF I%, TNENDRA T v 7 AL RFmE ORIz ¥ —r2FZ0 752 L2 HIEE LET,

TA LY a SRR E



RIT 4 VT A ROERZE - RETFIZL ALy UENTDLENIE, BA YT v 7 AORKRD Y ¥ — &4k
fFCm 52Ty, EHHFEN 1 2B 256G, KRETF OV X —UBRA T v 7 A0V Z— 1 OfFH
WD EETHIRETIEH Y FRA, A<HONTEHFELOMETH-> THLWHAERMPEMICY TITES
BRZVROFEIC LY, K ETF ORE#HMNRY Z— 0%, WRENEAROEHAEEL EES 2 &8 TR 2
b ET, PR TR AT T 4 VT 4N ERTHRETIX, A ETF ORXT7 4+ —< ABRHERD
N5—HT, RI7T7 4 V7 4 DMRONTTGRETIX, X7 r—~v A0 EHLET,

BEFEIAD - LALy VOV AR =Ty — G T 57201, ZARETF TliX, A= 7 AR —
=D HLOMASICHEH SNDS AT Ly FELIBORIZ EFEY L72&F| I LIBORNHE ) LIZAT Ly
RZPERR LIR30 5 — 05, X7 BETF TIEZ ) Le&REZHE L ET, A7 Ly RIFART7 7 KEO
AT B —=N=TFT 4 =T LR TGOT/E, ~v v - ax b, BEGRRERIZT 7 B AWENEN, K
ADEH), ZTOWSICBITEN T A —R=TF 4 —~DZJ AR—T—, ROAT T DR H—r3i—
T4 T OEBNERICL s TREY 7, —EIZ, 1ZFEAEOT VA ETF Tix, BeFiE= X M
AT w7 ADBREIC~YA T ADREE 2 908, XTH ETF T, B&HEI A MIA T v 7 ADiE
WEIC 77 A0 52 Fd, @F» LR L, B&diEa A M3 LR LESA1E. ETF O 7 3 —v U AR
AT 7 ABREREINCR L CHRICEEZ KT T Z L2 £,

BELSNTANR Ty b - TAETFIZZENEN, JFA T v 7 2D Y 2= 2B 5720, HRalldo/S 2
Ty FeRAELTWET, RS2 A NG E T A0, —HOT7 AR ETF Tk, U & — o DNEHIITIER
ATy I ANLTRML S 200, RYHIMIZIZIEFITTVKIEL 785 X5 2RENRY TV, T72bb
R SN N Ty OB ERAE L TNET,

R DB K MEFOFE - Bk 7 VB ETF Tk, RS A 7 > 7 ADR S 2260 T 52 LN T T A
EK L2 F7F, BRADOXT AL ETF Tl BY O NWERBE RS SNDZ N~ A T RAERE 2D £,
KEEDOT AR ETF Tik, KEEOF 2 FEIOFFANEIZE T 57201 B CHRIN L2223 5 DITkt
LT, KEEDOSTH ETF Tid, HRCEH LZFENbivET,

ERSM, EREROES 2R b - EAEM S HHIIAETF O Hig lE SRS EY Thh ., £< ok
f7e A 5 v 7 A ETF OERAEM L Y HE <. KETF O87 3 —~ U AL D K&~ A FADEBENET
LEREMEDNH D £, Bl a A ME, RETF OFHEEOFREIZITEENRTHEY A, RETF XL ALy Y
ZRIM LTS 7o, Fio, BBERZARMEORGE, (EIRS LA Eh M O AR & @l ps s O Bg [TE R LT,
IEl 22 MR EFT25808H0 £7,

FALIVay - VT —RADNRT —< v ADREE

Direxion 71 U — S&P 500° 7 /L 3 {# ETF )& Direxion 51 Y — S&P 500®° X7 3 {# ETF IX# 1 F1L.

TA LY a SRR E



S&P S00®KRMMiHE 2D 3 fER OV~ A FT A 3 fHEDO U X — i+ 2 L BRTHEIZL TCWES, AF v
H— R+ 7K+ 77 —A(Standard & Poor's®)ix, REIiFAFHE, EEEOMBEENE, W ONTHITH KX OB
PR RENME R OMIE 2 S, KA T v 7 AT D 500 SR AIERIR L E9, KA 7 v 7 AL, FHE
REFRHE % OO RHAA AN E AR FE 2 7 AR HNC I T S&P S00®HRAMifE 2T 42.91%D V) ¥ — 2 %
EHFE LT, A ETF O BROBE BIEK OEMIR Y 24— ORBIKGNEEZZBET L2, KAV T v 7 AD
FEMY Z—2 DRI EADSNTA ETF OFEFNNT 4+ —~ U ZAZHETLHXXTILH Y £5 A, Direxion T A
U — S&P 500 7/ 3% ETF O U ¥ —2 X 171.57% T L7, ET ML D L, THY X — 13 177.71%T
L7ce BTN DOTEBEDIRKIL, AT v 7RINCEET 5 EEDOLE), . o= 2 N R ORGHEHD
RIZT 4 VT 4 DMAEFICE-TELLGENRHY £3, Direxion 7 A U — S&P 500° X7 3 {% ETF OV
B —0F-6921% T LI, T LD e, THEY X —2113-69.02% T L7,

Direxion 7 U — KRE/NEE 70 3 £ ETF &8 Direxion 74 U — KE/NUEE X7 3 {% ETF (X222
. 7 v 2000 IR EL D 3 L O~ A T A3EOY ¥ — 2T 2 L2 BRTHEICLTVWET,
7 v /L 2000 FRMFE RO L, ReMARAE & OBUE O EGH SN O/ A RICE-S & T v &/ 3000k AfiFE 5 D
HERERAA D H CIRITFRZE DY /N SV 2,000 $h DT p —< UV R BB LT A VT v 7 ATT, AREHIZBN
T, 7 v 2000 fEEIE 50.80% DV ¥ — &4 A FE LTz, A ETF © BIROFEE HIEL OEHHZR Y
S = DRI EBRET DL BA T v 7 ZADERMY Z— 0 OIITEESWTAR ETF OERNT +—~
VAERET HRETIESH Y FH A, Direxion 74 U — KE/NUEE 73 f%5 ETF O U % — 13 190.83% T
Lz, BT MCEDE, PHY Z—20F 19744% T L2, BT AN OREMOIRIKIL, AT v 7
WP HEEOEE, BH, BB 2 A NKOREGHERORT T 4 VT 4 OMETICL > TELLZHARH Y F
7, Direxion 74 U — KE/NUKE X7 3 £ ETF ©O U X —21%-7838% C L=, T M EbH L, T
B —21%-78.18% T LT,

Direxion 7 U — FTSE F[E#E 7L 3 {% ETF KO Direxion A U — FTSE FEEE X7 3 % ETF 3%
Ziu, FTSE F[E S0 RMfEE D 35 M N~ A T A3EOY ¥ — v ZiEftd 52 L # BRTHEIZLTWET,
FTSE 1 [H 50 BRHESUL, BUEBHEEARIG T CHRBI A THIL TN D 50 D b KD BI % D @ E
DRSO SN TWE T, YEZIERICBIT 2 A MRERIE, RORHMIREICESEMEINATNDS
7o, L, RHERES B OAMRERIL, UEERICRB VTR BC R RSN E T, RO,
MEMPEL MEIZONWTRZ V== 7 S0, HEBEER 1 DOKRKNICEEIZET T2 L 20 <TDIc
X vy IRRTOENTOET, RREHO FTSE H[E 50 #Rlife D U % —13-4.97% T L7=, AETF ®HK
DOEEBEROEMNR2) X — ORBIKGTHEEBETDLE, KA VT v 7 ADEMY ¥ — 2 OIRIZIESN
TR ETF OFEFINT 4 —~v UV A MET HXE TIEH Y £ A, Direxion 7 A U — FTSE HEE 7L 3 %
ETF OV % —13-3282% T L7, EF ML D &, Y X —11E-33.19% T L7, Direxion 71 V —
FTSE F[EE X7 3 fff ETF OV ¥ —13-1937% T L=, ET ML D E, THU Z—03-1530%TL
72

Direxion 7 U — MSCI FHHERE 7/ 3 % ETF & Direxion 7 A U — MSCI #HH[ERE X7 3 % ETF I%

TA LY a SRR E



ZNEh, MSCI HHELEEMELL SM D 3 RN~ A FT A3 HEO) X —r 252 L2 ARTHIEIZL T
VWET, MSCIHTBLEEAM R SM 1%, 24 OFBLE O TTIHITIT 5 T RBRO MR D /ST 4 —~ o A
Z RO U 72 i BV BRI Rl R L D oA 7w 7 AT, ARREHNTI T, MSCL B BLEREAGHE % SM 13,
16.96%D Y % — 7 F Lic, A ETF O BIROFEE BIELORHHIR Y & — 0 ORBEIKFEHEEZBET D
&L RA T v I ZADFEMY Z =2 DHRIZIHESWTA ETF OFEMANT =< ZA2METLXETEDH Y £
A, Direxion 7 A Y — FrHLERE MSCI 7 /v 3 {5 ETF O YU X — 2% 36.04% CL7=, ET VLD &,
THY ¥ —21F 39.75% T L7z, Direxion 7 U — MSCI FBLERKE <7 3 £ ETF ® VU ¥ — > %-47.65% T L
Teild, BT ML D L, PREY Z—13-4691%T LT,

Direxion 7 A U — MiZE5FH - Bifir 7V 3 4% ETF X, ¥ U - ¥ a— 0 XKE® VY MIZEFHE - Bififao
3OV =T A EEZARTHIEIZLTWET, ¥ 7 - Va—r XKER VY MUZETH - PDifi
BEIEA U - ¥ a = KREREDRMET 28T, 2oL, KE KT OMZ251 & 0L #
¥DNRT p =~ AEBRET DI EEBELTWET, Z ORBEREEE 1X. KW AEA O 7 B KT HE RE A
BN A — 2 THIZEFH R OB 7 2 — O 6 2 DA R L 3, MEFHOSITIX, Mize
P OS2 R S DBUE S | M. CLRORFEEE PG ENE T, Dotk S, L—F—
Pl L O e E OB EE DT M K OCEEOIEEE N T ENE T, KREHICWT, # 7 - Pa—r
KKEE V7 MLZETHE - RO U 4 — 0% 40.01% T L=, A ETF © BROEE HIEL ORI/ Y
S = DRBIKFNEBRET DL BA T v 7 ZADERY Z— 0 OIITEESWTAR ETF OERNT +—~
VAERBET HRNETIEH Y FH A, Direxion 74V — WZEFH - Pifir 7V 365 ETF @ U Z — X[ HIH
IZBWT13219% T LI, ETMIEDE, TRY Z—1313881% T Lz, ET /LD DOIEREDFRRIX,
ATy TRENCBHHE T HEHEOLEE), EBH, BE| 22 MROKGRHREORT T 4 V7 4 OMEFIZ L - T
CA5EENH £,

Direxion 7 A UV — XU+ Va— X« 4 X —Fvy |~ 7/ 3% ETF O Direxion 7 A UV— X7 « U3 —
VR e AU H =Ry b XT 35 ETF ZENEN, FTV - TVa— R A F—Fy b alR Yy MK
O 3 HEROTATAIHEOV X — v 2Rt 52 LA BRTHEICLTWET, U - Va—r XA
VH—F oy b AR TY Y MIFEEIL, ARA T v 7 AORMENRED HA v H—F v b HAERIRGE/ T
R 50%L EEEET O EELEAET, £, BT, &K 3 A OIGIBFEL O 100 55 FVLLE
D 3 AFERHIREZ A L W RITIUIR Y F A, BA VT v 7 AL, AU F—Fy FRERGI LA
H—Fy NP—EREWS, 8D 2 B X —IZEFEND 40 A DRER SN TOWET, RREH IV
T, AT - TVa—r XA F =y s alRYy MMEEREDO Y ¥ — 213 31.46% C L7, AETF ® B
DOEEBEEOEMN2) X — ORBIKGTHEEBETDLE, KA VT v 7 ADEMY ¥ — 2 OIHIZIESN
TA ETF OFEFNT =< AEBET HRETEDH Y £H A, Direxion 74V — FU - Va—r XA
VHE—Fy N T3 ETF OV X =103 91.18% T L7, ET ML D E, THU Z—10F 9583%TL
7zo Direxion 7A4 U — X7+ Pa— X« A F—Fy 8 XT 3% ETF OV ¥ —13-67.47%T L1273,
ETMCEDE, THRY Z—13-67.22% T L7z,

TA LY a SRR E



Direxion 71 U — KE&R@EE 7 /v 3 5 ETF & O Direxion 74 U — KE&FE <7 3 {% ETF X2 h2
. 7 v 1000 RS (SR D 3 iR O~ A F A3 HED Y X —2 225 2 L2 BRTHIEICL TV
F9., 7 v/ 1000 KM (@R IZ. KEO RGO — e X7 ¥ —2aBE I 5%k o
NI F =< A& KM LT v 1000 KMMfEE oS 7'y b T3, Zhiaik, #I7%E, BYem. HWE
Fam, FMEeR, RESITEROMT, GEFHELW)

NARNT 4 —, RERME. KRR, SFEEETCICABERBEREFEEREINDAZEAET)E LTHEIND
SHENEENET, RRFEHICBNT, 7 v/ 1000 M@ O U % — 1% 7087% T L=, A ETF
DBERDOFEE BIEL ORI 7 — 2 ORBIRTEHEEZZET D E, KA VT v 7 ADEMY X —2 ORI
FEDWTAK ETF OFRMNRT7 4=~V AERBET HXE TlEd Y £ A, Direxion 71 U — KE®RFKE 7/
3% ETF OV X —20% 332.26% T LM, ET LD E, TPRHUZ =21 343.02% T Lz, ETADNLD
TBEDJRINE, AU v 7RKNCEEST 5 EEOLH), B, W52 X N ROHEIERORT T 1+ VT 1 O
AL > THELLEGARH Y £F, Direxion 74 U — KEEFK <7 3 £ ETF ® VY ¥ —13-84.47%T
L7eh, FET LD e, TPRY X —13-8442%T LT,

Direxion 74 U— ~NVAZTEE 7/ 3% ETFIX, ~NVAFZT « L7 b« 27 Z—FEO3IFEDY #—2
ZRMTHIZEEZHBRTHIEBEIZLTCWET, ~VAFT «&2L 7 b - 27 X —BBIIAZ U —F - T
R 77 =X RMET 548 T. BEML, ~V AT TS - b, VAT T - T an g B = RISV R
T e —ER N FT T uV— TATHA TR V=V R OPTATHFA A - F—E R ~JLA
TT T I a Y= Wo L EMPEENT ANV ATT k7 Z— Db OKREREADAAN DTV E
T, ARBEHONNVATT « L7 b7 Z—45KDY X — 0%, 33.82%TL7, A ETF ® BROFE H
R ORHR Y 2 — 0 ORBEFEE B/ T DL KA T v 7 ADFER Y 2 — 2 DHRITEESWTA ETF
DEMNRT7 3 —~ LV AERETDHXREXTIEIH Y £ A, Direxion T4 V— ~IVAFTEE 7434 ETF DV
=3 12257% T Len, ETMCLD &, PRUZ—10312845% T L7c, BT AE OIRBEDFRIK X

ATy TRENCHE T HEHEOLEE), EBH, BE 22 MROKGRHREORT T 4 V7 4 OMEFIZ L - T
CA5EaMNH £,

Direxion 7 Y — MSCI KEY — K 7/ 3£% ETF }x (! Direxion 7 U — MSCI K[EU — K ~7 3% ETF
1L EI, MSCIK[E IMI AREhE 25/50 #8280 3 (5 M N~ A T A 3FED Y ZF— 24252 L % ARTH
FEIZ L CUWET, MSCIKE IMI AEIRE 25/50 FE80E, 7 v — VIV EESTEIEME(GICS)IC L 0 REhpER 7 & —

WA EIN L KERR L = N—2 D KA PRIGOVNURED T 3 —<  AERET D L HEFFEh T E
T ARREHNZISNT, MSCI K[E IMI REIFE 25/50 F850E, 47.63%D V) ¥ — % EHE LTz, K ETF OH
ROLE BIER ORI X — 2 ORBIRTEEEZEET D E, AA VT v 7 ADHEMY X — 2 DIRITHS
WTA ETF OFRINT +—~ A ET HXETlEH Y £/ A, Direxion 74 U — MSCI KkEY—F 7
V3% ETF O U X — 2013 192.60% T L7=A, T M LD L, FHEU Z—2103199.68% T L7z, ET 05
DAEHEOTRERIL, AU v FERRNCEEST 2 EPEOLEH), B, W5l a XA N ROHEIERORTT 1 VT 4D
HEFIZE-oTHELSLGEDH Y £7°, Direxion 74 U — MSCI KEY — | X7 3 {% ETF ® U ¥ —(%-
73.23% T L=, T ML D L. PRY Z—13-73.09% T L7,
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Direxion 714 UV — J—TgF b« X7 X T3 {% ETFIZ. S&P V—TaF b« N7 X LT ko A
VHEARN)—HEHO 3 EOY F— a2 2 LA BRTHEEICLTWET, S&P U —Ta L - Ny
AL T b A UF AN —FREUL, EEWSMEROE T, 7o — L pEESFEEYE O M5 8R4 T8
WZBWTHBHINTWD S&P b= ~—7 v MEREBK T 2RAD R T+ —~ U 22 WET D &%
AL LTV ET, AREHICHBWT, S&P U —Va b« R 7 X LT b e AU FRA R —$EHDY
H—0% 7728% T L2, A ETF O BIROBE HIER OEMAR Y ¥ — 0 ORBIREEEBE T H L. RA
VT 7 ADERMY Z— DRI HESNTA ETF OEMNR 7 +—~ 0 252 BET L& TIEH Y $H A,
Direxion 74 V— J—TaF )b« X7 R 7L 3 % ETF U Z—20% 290.09% CL7Z=MN, EFMLIZLD
. PRYUZ =03 30133% T L7, ETANDLOTBEDIRKIL, AU v 7 RIKNCEET 5 EREDOLH), #
A, BBl 2 A NROREGHEEDORT T 4 VT 4 OMETIZL > THELZELAERH Y 7,

Direxion 74 U — S&P /A FT v 7Kk 7/ 3 % ETF KX Direxion 74 U — S&P A FT v 7k X7 3
i ETFIZZNEN, S&P A AT/ /oy — L7 b« A XA M) —BHOIHERN~AFTA3HEDOY
Z—EEMT 52 LA BRTHEIZLTCWET, S&P XA AT 7/ aV— kL7 b f U FAN)—IF
BIFAZ o F—F « 7 R 7 =R d 288 T, XM AT 7 7 v U—pEEORENER AN
DNTWET, KA VT v 7 RF, MREXESFIREIZESNEALSFT 7 /a0 —FIRORT f—< A
ARET DL OSSN THET, RREHIZEWNT, S&P "M 477 /v —--&L 7 k- f XA L
U—EIT, 11.16%D U Z— 2 & ERE LIz, A ETF © BIROFE BN ORI Y 2 — o ORI
EBETDHE, RA T v I AOFERY X — 2 DIIZFESNTAR ETF OFRINT +—~ VA ET H X
TliIdH Y £ A, Direxion 74 Y — S&P A FT v 7k 7V 3 f% ETF ® Y ¥ —213-0.50% T L7223, E
TMZEDE, THRY Z—20F 1.90% T L7z, Direxion 74 U — S&P A 4T v 7 X7 3 {% ETF ©V
A —13-60.87% T L=, ET /ML DL, TRRY ¥ —213-60.18%T L7,

Direxion 71 U — =8 {KkE 7L 3 {5 ETF &K O Direxion 7 A U — 8Kk X7 3 fi ETF 32T~ «
TTINT 4 TAHERRE O 3G R O~ A T AIEDOY 4 — 2 245 2 L A BRTHIEICL T E LT,
74 TTVT 4 TR, RO, i, EROIREICEF T LENSEO R T v
AZHEPIELET, 2020411 A1 HH 202148 A 24 HE T, 7 4 T /L7 4 T EERKKIERDO Y ¥ — 1%
50.46% T L7-, K ETF ® BROFEE HIEK OEWIRZR Y Z — 0 ORKBIKFELZERT L6, KA T v 7 A
DFER Y X =2 DIIHS TR ETF OFEMAR T+ —<v  AEHET H XX TEH Y FH A, Direxion 7 A
U — EEREE 7V 3% ETF © Y X —103 163.75% T L7, ETMICED &, FAEY X — 113 168.96% T
Lz, ETANLOTRMOIRKIL, AT v 7EICBET 5 EEOER), HH. WMol = X F R OKGIER D
RITTAVT A DOMEFIZL>TELDIEENH Y £9°, Direxion 74 U — YEE{KEKE X7 3 {% ETF © VY
A2 —13-81.98% T L=, EFT /ML DL, TRRY X —13-81.73% T L7,

Direxion 7 A U — Y8RRE 7L 3 % ETF KO Direxion 7 U — Y& {KEE X7 3 % ETF X% 14 ICE
PRI D 3 RN A T A3 HEOV X — 2352 L ARTHIEIC L CWET, ICE Y& K55
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I8 DN— W HD A IEFERE RN ER O A 7 v 7 AT, 30 Ofcd KB/ KE O
RSO RT p—~ 2 AZBEFT 5, 2021 458 H 25 B S 2021 4F 10 H 31 H £ T, ICE ¥E{KEHKD Y
X —2 1% 3.87% T L7z, A ETF ® AIRDBEE HIZK NEHIN 2 U #— 2 ORBIRIFIEEBEST DL AL
T ADEMY X = DBITESWTA ETF OFEMANT =~ A BETHRETIEHY A,
Direxion 7 A U — YKk 7L 3% ETF DU Z— 21X 890% T L/=A, TF M LD L, PR X —i%
9.42%C L7, Direxion 74 U — 8Kk X7 35 ETF O U X —1F-14.93% T L7=A, T ML D &,
TRY ¥ —21F-14.83% T L7z,

Direxion 74 U— 77 /uaY—k 7/ 3% ETF KO Direxion 71 V— 77 /av—Fk X7 3% ETF %
ENEN T/ /mY— 2L b B RO IEROYA T AIGEOY F— ARt 52 L2 BR
THEIZLTWET, 778y —-kBL 7 b BT, S&P XV« Va—r X AT v 7 AN
T BT, v Pa—F— - JHMR,. Y7 by =T FEERKEEY A, BEHS. HEK -
MMAEE, A VA =Xy N T F =T RO —E X, IT —t A, BHEE - IS - 5., LRSS
P—b RN RNCA T A AT L7 br=J AL Wo A TTT 7 ) ny— &7 =00 ORENERN
MAANLNTWET, AREHICBNT, 77/ 8V — %L b7 X% —§EHT, 47.19%D ) Z—>
HAEBE L, K ETF O BIROFE HEKOERIZR Y & — 0 ORKBIKFHELZERT L. KA T v 7 A
DFER Y X =2 DIITHEAS TR ETF OFEMAR T+ —<v  AEHET H XX TEH Y FH A, Direxion 7 A
V— T2 /vy —f 7/ 3% ETF OV X —21% 179.53% T L=, ET kD e, THRY ¥ —3
187.00% T L7z, ETANOOTBMORFIKIL, AU v FRIKNCEE S 2 EEOLH), BH, HWola A b O
BRRBORTT 4 VT A OMETICE>TAELDLENRH Y £9°, Direxion 7 A V— 727/ a TV —ff X7
3f% ETF U X —13-74.86% CL1=y, BT /ML DL, TRRY ¥ —13-74.66% T L7,

Direxion 7 A U — 20 48K [EE 7V 3 % ETF &\ Direxion 7 A Y — 20 4E@KEE X7 3 % ETF (3%
NEHL, ICE 20 FEKEEIEHO 3 RO~ A T A3IHOV X —2 24135 2 L2 AR THEICL TV E
F, ICE 20 ‘R KEMEESUL, FRFHIRMN 20 £ 2B 2 5 B8 KEE 2 A AN RMEREMERLO A 7 v
7 ATY, EEMEREMICERHA S D ITiE, BEFRIF, ok FAETT, FRB RAFEZ R < FAITHE R 3 B
NR—ZT 3 ERALULETRITNERY X8 A, Tr « 7 =R M) v P2 4E, WilESGES, ZEhFfT
B, F¥via vxIRA b - EVKOEHRERE, BUFRIEN UIBUFRGEZ: L O KBUMBEBIE L. 5
BRERRGEM L 1X S EH A, AREHIZE W T, ICE 20 8 KEEREDO ) Z— 0%, -550% T Lz, A
ETF ® BIRDOEE AEM ORI ) 2 — 0 ORBRIKFHEZZE T DL KA 0T v 7 ZAOHERY Z—2 D
FRZHADWTA ETF OF/INT +—~ A ZMET H & TlEdH Y £ A, Direxion 71 Y — 20 il K[E
f& 7V 31% ETF ® U X —201F-19.90% T L=, ET /ML D E, THRY ¥—11%-18.45% T L7, Direxion
T AU — 20 HEREKEE X7 3% ETF O U X —2 0 274% TL7M, ETAICLD E, TPRU X —10F
5.56% T L7,
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AVTYIADORGT 4 VT 4 :

NRUT v 7 OEFIZEBIT DERIOE LWEROZEOH%,. CBOE A7 7 4 U7 ¢ 5L, 2021 4£ 10 Al
RAKEIZED . K15 THGI &4, 2021 1 H FAIC 37T IGELIEREOE—I hbE LL{EEINE L,
T, BRER OB, U F RO L O TGI8 5 YO RHEREENE R -2 LItk d b
DTL, LLens, RREHICASTERX, A 7740V 7 013, 2 EFLTEBY, TRV R
NAERF OB 11 7 3 A OEZ L0 Al afBRREEICOWTERE LR 722 LIk 2bDTLE, 10
FERO EF ORI L DEME Y ¥ —DRa%ED%, X774V 7 41F, 2 AFAICHOAEFLTHEL
7oo BT AR OEEEHBEEOEMIT, AIFEOR T I v Z7ICBWVW TR /N7 4=~ AREN S 8O —
Hcho, EMOEFICIVRLMNTEZZITE L, &FIE2zhlk, EETLELE LR, AR
O THEE T VZRITE Lz, ZHICED, A7 LoBNNE LIS ELEZ, CBOE AT T 4
U7 4 F8HA16.53 THEMIMZ K T L2 0b b T, A7 7 4 V7 413 KEROHFDO Y —& =733
YT v KOS T LORBIUE CTHEZITWEELT 52— T, MIBUFR Y XA 7 IR E L TRR3 2 2
LT ET,

AVT VIR yx—v RIGT4VT 4
S&P 500 AT FE 4L 42.91% 12.75%
Z &L 2000° BRAfifE %k 50.80% 21.78%
FTSE [ 50 kfffifi %k -4.97% 25.24%
MSCI B [E kAl Fi5 54 su 16.96% 18.30%
Ay e Va—rAKEY VS MUZEFE - PifEknE 40.01% 21.66%
By e Va—rvRXefrZ—Fy b alRYy MESM

fago 31.46% 22.19%
7 b 1000° Bt FEER (4 Eh) 70.87% 19.84%
ANVRFZT sl bk E—ERE 33.82% 12.59%
MSCI K[E IMI AR®)EE 25/50 Fa%L 47.63% 14.47%
S&P U —Ta /b« N TRV b LU FAN)—F55 77.28% 33.64%
S&P A AT /av—- LI F AU FAR)—fEE 11.16% 31.64%
T4 TT T T B R 50.46% 31.04%
ICE -8 (K54 2 3.87% 20.69%
FraY—--kwL s k- vy 2K 47.19% 18.68%
ICE 20 K E 5% -5.50% 12.89%

1 2020411 A1 H -2021 48 A 24 H
2 202148 H25H -20214£10 H 31 A

VHZBEEOT L7 ay s 27 —X ETF ~OFEIIEDD Z L EH# L, BEWVWORIhZH& L
\i—é—o

T VI va SRS E
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77 ROBHRARERCENHBREILIX, RERVOT AL 27 ¥ay - =7 — ROV TOEDMDOIER
PREBMINTRVET, A7 7V FOEBRAERVENBREELZ ZHEDHII. 866-476-7523 I[ZHFET D
N, XidFLx2 DU =7 A bdirexion.com)N LB LIAAL ZEW, K77V FOBRAERVCENBR R
EiX, BEZTHRNCEEREICBHEAL 23V,

Ta4Lrvary s v —XETF IZRETLHZ LT, RfRpBERER 7 7 o FICKRET 2 X0 baiee
BEMENRH Y 9, ETF 12X DL Ly PORMIX, ETF IZT 50 A7 Z2HNsEEd, 7417 var -
=7 —RX ETF ZRTORBRIZHA LD TIERL, LAV VORI VAT RL ALy YD
MO AT L ANy POD o WEMAERZ AR TEL T 2EBWRE WA B L, &R 2 BRI €
=XV T ROERTLERERT A7 R 7 2y v a PAREEZOARPFHTHR&ETT, 7417 v =
Yo7 —XETFiX, 1 HEX Y RWHIRORRA 7 v 7 2285 X OGS TWERA,

FREONRT 3=~ AFBEONT =~ VAR T DO TY, WMEDONT —~ AL, FRROM R Ak
AET2HDTIEH Y A, BHADOY & — 0 LuAMMEITEE T2 DT, ZRMEN/EERESIBRIZ, 4
MOaAREIDE EEIZZEHLTHEIZZELHY T, BIEONRT +—~ U AN, ERRORT 43—~ A%
ERIZZEBTRIZZEEHVET, | FLVEWEHOYU 2= IRBX—ZATH-> T, FRERINT
WEHE A, BHEDHRDNRT =< AZHONWTE, K77 FOU =7 %A | (direxion.com)Z R < 72
W,

BRZ, BHIORT =< RIART 7V RORFRONRT 3 —< 0 A RBTHH0 L L CETiEiRl, £
TEEIX) X = DRIZESNTUTIRELDOTHH D FHA, THTHXTEHL TWHED, 77 R
DINT g —~ 0 AT R R E R EBOREEZZ T 52 03B £, KVFELVEFRICOW T,
K77 FOBRAELZ ZHERIZI 0,

FaLrvay v T —AOZMETTEMRNAY &IXRARD)TRESh, BMTAY 7o RHOEE
ENDHHLOTIEH Y FHA, THMHICE SN X —2 03, (NAV OifE OB L] CH 2 ) K E BT R
Tt 4 BEOFE AT Ly ROMIEIZE SV TIRE L, TN ORGSR CZEHELEE LIEGA 102 TS
VE = ERTHLOTELY £HA, VE—UF, MAFEROSTEFETLES, X772 FOY ¥ —v
IE, BEY R OF Y XL A L ONELEN NAV TRY 7 o RICERE SN LW oRE TR S ET, —
HDIRT g— L ADFERIZIT, FRENTWDHEOHIRICI O CHENE S 7= F 03G8E A K% OV
PR OREEN K SN TWET, 29 LA OBRE X R OE S o k32 B8 L Wiga, S
T =~V AIEDORTEHRERTTHZ L1270 77,

LIBOR(® > R @ATRIG I &F)IE, AT 0 DIEANDOSEICHE RSN L THAS I &MELT, B N

DRFATV RIS 5 V&R 2 L E7, REIT(REERE(EFT),
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FTA4LIvay v 2T—ADY A7 — K ETF ~DOEEIX., tABENDOAGELEEZE D, VAT EENE
T, A ETF 308G T2, RETFIZLARFEDOEMOY 7 ¥ —~OREITRENT2EF Y 27
WRET, RIZT 4 VT4 B@mL<RLIBENNH Y T, WIS, BELEN, A7 a r RORTY v
EL T IUNAT 4 TOMMITIETS U A7 B3, REF ORI & & b Il N EE T 5 TaetER & £57,
A ETF 1%, 1 HUAOHIRICOIZ o TRA VT v 7 ZAD ) X — U HREICE L) ¥ — v 2t L & 5 &
THLOTIERW D, ZOXI RV X —VZRET L LEHBETLIRETEHY AL, B, LAV Y
T, BRI, TRORTTF VT 4, K7 X —ICETLAEEDOY R EED, FOMDY 2T ITHONT
. HinAEZ TR TEIN,

AEIZHE T3 EAEIT2021 410 H 31 HEEED T PSP —DEAETH o T, KEPFD TARKIAE A
LUED T PN F—DEAEZ, 7L bR THORWAREMERD D F T, 7 PN F—D BRI, ZiE
ISEKETF DB DEH G5 BETE B L 5 FHITTSEDODEDTH Y, BEHSICHES D THD Y
EFHA,

Bofm - BEfEo: 747 %A K- 772 K« % —E T X(Foreside Fund Services, LLC)
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Direxion A ) — FTSE T EE X7 3{% ETF
INT F— v ADEEE (RET)
20114510 A 31 B -2021410 A 31 H

$20,000

$15,000

— $15,099 FTSE "'[# 50 #AlitE4k

$10,000 - — $85 Direxion A Y — FTSE
FERE X7 3% ETF

$5,000

$0

o

T T 1 T 1 T 1 T 1 1
E 2 8 =2 2 &8 2 2 2 ®B 5
- - b - o - - - - - -
S S S S S S S S S S S
EREH N—FZ VY Z—
14 34 54 10 &£
Direxion 7 U — FTSE " Ekk
A7 3% ETF(NAV) 1937%  (37.7)%  (35.52)%  (37.99%
Direxion 7 A U — FTSE H [Ek
7 3% ETF(Ti) (19.30)% (37.79%  (35.52)% (37.92)%
FTSE H1[E 50 #AfifE%k 4.97)% 4.44% 5.31% 421%

ERONRT =< RTBEDONNT =V AETRTHEDTHY, FROBEREZRILT 2 b D TIERY, &
RADY Z—r e iAKMMEIXESHTEIHDOTHY, SRENEBINEZERIC, WO X M2 EESZEHT
BAZtbdHbD, BEDNT F—<r AN, LERONRT 3 —< X2 EEZZELTRERIBZZELH D, 1 &
IVEVHEDY F—VIIRBERXR—RATh-> T, FRRREINTVARY, BEOCHRREICTERINZLD
2, K77V ROEBBRERLERI 2 2T 1.12%Thb, 797774 + Ty b - <XV A F(Rafferty
Asset Management LLC)/Z, ERE AREED 0.95%Z B A HTIZONTEE T 2EE. LV bi), B,
AUy TEESREROCEERH, A L7 7Y FOERSMEOEMH, BY, Ya—b- - KOV a il
BT 5EF, EOMAFNER, IrFEe WICREIEAZERL), ERSRM OB I — 2 KFET D
TEROYXIX2023FEIA 1 BETOZEDMODERZART 7 FIZBILT2Z L IZENZLIVARELTWVWAS,
N7 =<V ADRRIZIE, ZREVBRT 7 NOERY XI5 HEOERICEEE U T3 5 H O ZEERERIX
RBENTWARY, K772 FOBELEDAERD/NT 3 —=< 2 ROV TIiL, www.direxion.com % ZEIEX /-
[

AROBEBRAFEZER LT 7 3, HLOHFICBNT, SHHOA 7 v 7 2AIRNF~—7 DY
F— BB LTPRINI DY Z =2 ENRT D LIIRER, TiHOEHLL ALy PORMM, ~T7 R

T Ve SRS E
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7 7 v ROWFBNCEE T 2 @A RICER LT, ZREANELLHA1H 5, BROEM B %2B5RT 55
B, HRENS AR CHEESIL, 1 BZB2 28B4 T v 7 AU =27 7 READO~A
FTADFE(~ A T A 35 & T U BFILLZIIB O T 7 o RONRT p—~v U AL —fRIZ—FH L722vy,

FROKEFIZ, K77 FORERIZ 1 T RAVERE LG EORBEDO N7 3 —~ U AR LTcbDTH
V. RO T =< AEFRBTHHED TR, T4 L7 ay - ¥z T — AOZISHEI TSl (NAV
LITERD)TRAE SN, HITARZ 7 FMLEREINDG O TR, N7 +—< AT, 2TORY K
OF ¥ EXLTA COGERENFHREIND EWIHRAHE TR SN, EiLoHICEWT, K77 Fo
W OO MR Y/ IFEHOBETLHITOILTEY . ZOEEEZE L2 VEE TIEE DK 8
T =< AL,

FTSE F1[H 50 BRHESUL, BUEBHEGEARIG T CHRBI A THIL TN D 50 D b KD B D @ E
DEEDBRERL I TS, FTSE HE 50 BRAMFEEIC I T 2 FMRERIL, MR ORHBREEICE S S INE S
TWAH 7z, WHE, FHMiREN S WAMEERIX, KA T v 7 RACBNWTL Y BfIicRTIND, KAV
T v 7 AOHEREARIT, WREIE S NEIZOWTRAZ U == 7 &, KA VT v 7 AN 1 DOFRRITHEIC
LR T L2 EESTEDITH Y v TRRIT SN TS, FTSE F1EH 50 HRliEER D /X7 4 —~ v A 121d, EH
FEHE R EORT 7 o NI T 2 EHMENOPERR DB KB S LTy, EZIL, JFAERICEET 52 &
IXTARETH DN, A T v 7 ATHEBERETHZ LIFTEX R0,

HRET 7 AR—Tp—
ZOT77rRiE. TIANRT 4 TOFHAEBEE T, NAV OV A FT A 3I[EOZT ZAR—V v —%2 HBRTHRET S
CLEEAELTD, THHT 7 AR—Vy — 1203, EHEERERORG(T VN7 « 7 ORHli & &) 5 &

Ao, FEENEE PE N O BL@ [ 554 2t PE TR L 7231 3BRS S D,

12021 410 H 31 HEBITE

T a4 LU v SEREREE
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2 OpIr (REE)

2021 #£10 H 31 H

T4l Ivary -7 —ADO%EHEE LT, GBI, UTO 2 MEOHEHZAMT D, (1)ZHER O
FHE A THT 57200 EH, WIZQERFEE 2 G0EBNEH R OZEOMOERT 7 ROEM, L
Toflx, 77 v RIZEE LA O 2 A MN@EX—2)OMEAREL, oI 2—F 27177
RGBT oM 2 A N DR EZRRRICT A Z L2 HNE T 5,

LT OFIL, BN HRE L7z 1,000 FZ2 #4021 4£5 A 1 H2v5 2021 42 10 A 31 B)icb iz > THRA
THZ L EARET D,

%R

UTOERNOERZ 7> FADOTO 1 4THICIE, EBEOFERE & & HICET I ME R Lic, MklER e =
OGNS, MTPICAB LEEAZHTZ N TE D, EEOFHMEEEZ 1,000 KL TERLGHEEE
8,600 F/LTHIVE, 1,000 KV TERLHER 8.6 £725), M%7 7 > KO 14TH O MY HIZIA K (2021 4F
5H1HS 2021410 H 31 B OKEEFET S Z Lok > T, #iFcki-> BN SN 5,

a0 72 D D AR AB B

IFOEAND 2 [THICIEK, FEOKRT 72 ROBRLEROFERE 5%E W ERY & — (B FAPERRT, EEE
DY F— LITRR D) 2RI, RO L OB OF R AR Ulc, (RARORHnEE & O# 1 2 Fv
T, HERDOEBROFMFE T Z WM S HA - T2 B2 /G5 2 LIXTERY, ZOF®RIT. HE7 7~
REMDOT7 7> ROMEFARA N2 HET 2720060 THS, ZOHMIZBWT, L FOREFI(5%D Y
H—= Nk MDT 7 v ROZIEEREZIZFLEHOBAEF(5%D Y Z — )% g S,

ENOBETIMFRE A 2R T L2 ANETEHLOTHY ., 77 FOZISHEDTEBEITHE D i Tk 72
EORFI A FBKBEEIN TN EICREEINTZW, 2072, K??/%%@T@2ﬁﬂ@%ﬁ
77 v ROMEFFa 2 & T 5 BHHIC kwT®AﬁET%D\éiéi@77/\%%ﬁ¢é%é@ﬂl
MR A T 2 BB THIA T 2 _X&E TiERRv, £o, B a2 M2 a0l a. EEO 3 X M3End
Do

T VI va SRS E
-16 -



B HAOBIRCRERE)

2021410 H 31 H

HAREHNAR AR EHAR
2021 4E5 A1 2021 4E 10 A 31  YHAKHHEE

2 LR (FE2R) H H *
Direxion 54 U — FTSE H[E# X7 3% ETF
T KDY Z— U EBEEEL T DA 0.95% 1,000.00 1,209.50 5.29
5%DIRAEY # — > B FUE L T A4 0.95% 1,000.00 1,020.42 4.84

o BHIE, K77 ROEHEEEFWHIHP O LM EZ R L, 512 184 HQ021 5 A 1 B2 D
2021 4510 H 31 HE ToO#MMOBE) =R U-%%, 365 CRLEETTH D,

T VI va SRS E
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H e igiilz= fid ey 2T T & &
Direxion 74 U — S&P500° 7/l 3 f% ETF 112%  — —  (12%  100%
PRA T PE DO BLTIRDUI M PEIS X35 LR 2 O 5

* P, BERBEY RO OMOEENOAMEER LTS D,
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LA SR
SEHEREE -122.8%
MMF - 122.8%

Direxion A U — FTSE TEE X7 3{% ETF
AR —E
2021410 H 31 8

#F fili B

24,502,492 Dreyfus Government Cash

Management Institutional

Shares, 0.03% ® $ 24,502,492
56,797,300 Goldman Sachs Financial Square

Treasury Instruments Fund

Institutional Shares, 0.01% @ 56,797,300
SEYEREEAF

(22 R $81,299,792) ® $ 81,299,792
EHEEAG

(A b $81,299,792) - 122.8% $ 81,299,792
T OMOEPEZ il oA -

(22.8)%

(15,069,523)

WG PEAFE - 100.0% $ 66,230,269

BPERL T (IHE PEIT T DR E LTHRR,
B DOFLHEN 0 D56 2k E . 2l EEO IR

LEICKEICS 5,

(a) 2021 4F 10 H 31 BRFD 7 BRI OF[EI D OFR

%ﬂi\‘o

(b) WRLAEAEOET I —HIEIA T v 7K O
LLTHRIEBE I TWD, DRER I -G
F DB RHNAR1%$57,870,537,

F—Z s UB = « 2T v FBE (T a— )
2021 410 A 31 H

i TREOXIMERD ho v HF—r3— REBFLMLE

i T RO ZEUEME DS E-3as 7T A — WMBE BN BELK 8)
iShares China

1 » A LIBOR L— h+ R Large-Cap ETF ®  UBS Securities

Ly R&FRT 0.2158% h—%nl) Z—> LLC 12/14/2021 289,787 $11,899,139 § 210,943
iShares China Large-Bank of America

1 »H LIBOR L— ++ A7 Cap ETF ® h—# )L

Ly R&%#£70.1393% VH— Merrill Lynch 12/13/2022 4,636,887 179,102,514  (7,881,541)

TA LY a SRR E

HERITM B R O ARG REWKT 5,
-19-

$191,001,653

$(7,670,598)




B RE

2021410 H 31 H

Direxion A Y —
FTSE HEk <7 3

f# ETF

BEEDHE
G PE O RHBAAE 2) $ 81,299,792
7 7 v RIS D TEEMEHE 759
RIS Y K OB 944
AT TEHY « T a—T—n b DORINE 1,186
AT THE) O AR FZB ML 210,943
BIiFAE H K O D& pE 9,965

BESE 81,523,589
AEDE
7 7 v R IRMEOERER 7,319,841
AT THR) O R FZBIFANE 7,881,541
T RS P — O v N) (E 6) 44,695
AT TERY « T — Tl —~DFHAE —
RALE A R O Dfth Al 47,243

ABEAF 15,293,320
whioB E $ 66,230,269
P E DNER
HOABA $ 181,324,335
[RERINECPS e (115,094,066)

A pE $ 66,230,269
ZRME1OY7-D D NAV OFHE .
A pE $ 66,230,269
FATH = METR B (28D EIR72 L, A

[ il £H) 3,927,337
ZISHE 1 A4 720 O NAV, EEAk & O°

AT $ 16.86
EHI A B $ 81,299,792

To LY a CERIEE
ERITI B RER ORI R iF R a2 KT 5,



HBIEFEE

EEKRTH 20214E10H 31 H

EH &%
[IREEA
FLEUIA
AAGRES BTN
S A
% M-
P A M HREN G 6)
T4t 2k
772 R —EAFHE
B — 2 FEEHE 6)
SRR TS
EaiEE-$
A
SRR I e OV
PRBE
IRFAm AT 2%
FIFANE
Z DA
A
T R P DEHOBGR(E 6)

T RA =B O OIRFERRGE 6)
k=gt
PERZEAR)

E G PEOREBEER) L OREHLEFR)
HISEBIAEFR) O R -
T A mE SR
B iEiR
AT THH
HMIEHLZEFR)
WA B RAER) O EE -
T A mE S
AT T
FiAREHEFHmEGR) D ZEAL
LR K OR EBIE ()

IR 5 F1E 2 O M IEEGERAH)

To LY a CERIEE

ERITI B RER ORI R iF R a2 KT 5,

Direxion 7 A

J— FTISE &

Bk X7 35
ETF

9,494

9,494

301,132
34,971
15,995

9,929
4,381
12,759
5,404
777
730
6,001
364
533
392,976
282

(11,460)
381,798
(372,304)

(10,622,978)
(10,622,978)

989,076
989,076
(9,633,902)

$ (10,006,206)



M PER B AR E

Direxion 7 Y — FTSE H[E#

7 3% ETF
FERTH
202110 A 31 FEKTH 2020
H #£10H 318

& A :
HIE AR () $  (372,304) $ (100,193)
FIEBLLE(HR) (10,622,978) (27,559,136)
iR SEEB AR () DAL, 989,076 (6,991,731)
T AN AL R 9 5 U PE O M INERREIR D 4R) (10,006,206) (34,651,060)
ZREICKTHHY :
ZREICT YRy M) — (161,009)
ZASHEDIA R L — (127,151)

R — (288,160)
ZASHER :
ZARMETEINZ b 78,432,377 216,334,644
ZISHEEE 2 R b (46,687,356) (215,938,887)
B & HE 4) 14,006 249,853
ZASHERL S [T EL IR 3~ 5 i o oo ik INAE (oK

DEE) 31,759,027 645,610
I BE D RRHEINEE (D ) 21,752,821 (34,293,610)
whoE
R H 44,477,448 78,771,058
FERTH $ 66,230,269 $ 44,477,448
BITEZRERSOELL
FEREBRGE B RE A DO RITE Z MRS 2,127,337 1,577,337
FEHIZ A HE 4,750,000 5,650,000
A e B AR (2,950,000) (5,100,000)
LT R O RITE Z MRS 3,927,337 2,127,337

To LY a CERIEE
ERITI B RER ORI R iF R a2 KT 5,



BHEENA T A
2021410 5 31 H

TR X 5 Lo

i~
2z EREE/ —
B/ HifH k
i T 7
EHE i Ho s
FEEOHL I ROF 2 *® o )
KB BRY ME X v HEO 7 b E =y
fERE MLE ME B)K B NAV AR 27 IR g Z (S0 & ik EBEHK O
HRAEE S FZE OSRE oMY IR AV L oV 00K = BH%O B B%O [E
SE O () (B)! B MEG 5B L0 50 B NA F— WU ME oz MEA ME oz MER &
NAV 2 3 @B 2% % 4 EY BE v v BHBORA>C 2 HmEPANC 3 IRdH) RS
Direxion 4 Y — FTSE FE# ~7 3§ ETF
RS T H 20214810 A 31 B $ 2091  (0.14)  (0.14) (3.91) (4.05) — — — — $ 1686 -1937%S$ 66230 0.95%  0.98% 0.93)%  0.95% 0.98% 0.93)% 0%
EREFET R 20204£ 10 H 31 A $ 4994  (0.05  (0.04) (28.78) (28.83)  (0.11) — (0.09) (0.20) $ 2091 -57.94%$ 44,477 0.98%  1.03% 0.14%  095% 1.00% 0.11)% 0%
ERERTH 2019410 A 31 H $ 71.04 0.65 0.71 (21.04) (20.39) (0.71) — — (0.71) $ 49.94 -28.74%$ 78,771 1.05% 1.09% 1.27% 0.95%  0.99% 1.37% 0%
EEKRTH 2018410 H 31 H $ 6530 0.39 0.43 5.52 591 (0.17) — — (0.17) $ 71.04 9.14%$ 80,084 1.02% 1.08% 0.69% 0.95% 1.01% 0.76% 0%
KT H 2017410 31 H $ 15450  (0.30)  (0.30) (88.90) (89.20) — — — $ 6530 -57.73%$ 40,664 0.96% 1.05% 0.28)%  0.95% 1.04% 0.27)% 0%
U EAIEL 1257 D RIS 1%, FES 8 3 K I DZ 45D K DFEIPER TR LT b D F T3,
2 BRI TR S B IR OB # F i,
S BRI T S B IR BRI #17<
S ZUHEOFEHROMED 5o I IS LT, A 1 11257 ) DML R OWRFETZS ) 14, S5 E SRR OK = 7 > FOBREE, T, IR IR D 7

DHIFED 7t (18) K ONIR FE DL i (18) DEB) & — £ L7220
r—s Y 52T, FETHB G H IC NAV CEN &5 L. FELETHIE T D2 T ORI & A% % NAV CHREIE L, BBIRE T HICIEHET 3 &0 2 jite TSNS, EFAE 1
X(ZER L 7227022 72 5121,

FERIDLFENZ I,
)

PN 132855 BRI 2 EIR DEI R G F i B,
IR 1 FRGFG DG EITNT, G2 FITFEF P I TS,

F 4L g SMAREREREE

r—=Z Y =T EFR XG TR0 T RN =S —FE DB 3 R BT L 7072 7 B4

HERITIA B RER DA A KA E WAL T D,
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=} 74 I A DEERFITFEFRIF XN T T, K7 7 FOZ ;DB RE R ITTYEE 1T L TIRR SIS — b 74 U A3 HMAROME L5 £l E 2,

T TR ONFEWIREG| 2RI F— k7 4V A DAFFZ DFFEIF G ENR s A E T365 HLLFOBLEN G MArE s E/=. 55— F 74 VA OEERFFIZIE5 ER0,
ESREES

$(0.005) 7> 580.005 D/

2021 1 A 11 HE#IHHEERE L T, K772 Fid1:10 DFE TOZEHI B F1To75, BHFIO AL, 1:10 DFE TOZIEHE N 5 H N T3 72 OES 1z,

(]
(]
2021 3 2 HEZIFEEHE LT, K772 Fidl : 8 DEE TOZMHEHNEZ1To7, BHHDOEFEIL, 1 : 8 DEE TOZ LT & HINE T 572 0BT,
[HE]

2021 E3 H2 HEZDFHERE LT, K772 FIL15 - 1 DEE TOZBHELFETTo 72, BHIEIDNHEIL, 15 1 1 DEE TOZEHELF & FINZ T 57 0MES 7z,
2021 3 A2 HESIHERE LT, K772 FIZ10 0 1 DEEG TOZasHERF 17072, RHBIDOZAFEIL, 10 - 1 DEE TOZEHERFZ I T 572 0Bz,
2021 4E10 A 25 HEZIHAERE LT, K772 NI 1:10 DEE TOZHHEIIE 21727, PHIBIOZIREIL, 1:10 DFEE TOZHHEDF 2 TN T 5 72 DHES 7z,

2021 4£10 H25 HEIHERE LT, K772 FIE5 1 1 DEIE TOZBHELEEITo 7, RO IREIZ, 5 1 DEE TOZHHEDFZ I T 572 0HESI Nz,

P2y

K77 D p—=5 Y =220, T NS P —IE LSRG T Z— [T 3 EBHEIZ O TDHFEHI L EEN G FNS, ZDEEIART 7 FICRIRLho 88, F—52Y

B = AL LI4%LL FTH o /=

F 4Ly g SAREREREE
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F4Vvrvary V2 T7—RETF R & R
MBHRIT HER
2021410 H 31 8

1.

2
=

TA4VIvary vz 7—AEBTF b7 A MULTFIRRZ AR EWD, )L, 200844 H23 HIZT 77 =T M
DOFEELEO R T A M E LTSI, KiERIRGIZBECLTISEC W9, )T 1940 FHRESHECLT
(1940 FF¥E 1 L), TORDOKIEEZ &, NHES A—T vz FlOFRESEE L ORI TV, K
FZ A ME, 77 ORLDH Y —=XELT, AN XUTRHR L TIART 7o K1 &5, )0 B S H 5 B ek
HOTERAETHY, K77 ROIBUTOV Y —ANKRREEONR L0 D,

TNVEIT > R X787 7 F

Direxion 71 V — S&P500° 7'/l 3 iz ETF Direxion 7 U — S&P 500®° X7 3 fi# ETF
Direxion 7 A VU — KE/RER 70 3 1% ETF Direxion 7 A U — KE/ UKL X7 3% ETF
Direxion 54 UV — FTSE F[E 7L 3% ETF Direxion 7 U — FTSE H[E#E X7 3 {% ETF
Direxion 7 V — MSCI #HELEK 7/ 3 % ETF Direxion 74 Y — MSCI #HrEEE ~7 3% ETF

Direxion 71 U — MiZeH - Pifii 7L 3% ETF
Direxion 74 V— X7 « Vg —L R+ L H—F v b 7/ 3Direxion AV — X7« g —0 K+ 45—

% ETF X v b X7 3% ETF

Direxion 51 U — K[E4mE 73 % ETF Direxion 71 U — K[E&@E X7 3% ETF
Direxion A YV — ~IL AT 7V 3% ETF

Direxion 7 U — MSCI XK[EVU — 7/ 3% ETF Direxion 74 U — MSCI K[EVU —k X7 3{% ETF

Direxion 541 U — U= gaF )« N7 A 73 % ETF
Direxion 7 A U — S&P A ZT v 7 ¥k XT 3 %

Direxion 74 U — S&P A AT v 7 ¥ 7 3 1% ETF ETF

Direxion 74 U — PE{KEE 7L 3% ETF Direxion 7 A U — PEKEE X7 3% ETF
Direxion =14 UV — 77 /Ja—k 7/ 3% ETF Direxion 7 A YV — 77 ) a—gk X7 3% ETF
Direxion 71 U — 20 @K [EE 7/ 3% ETF Direxion 7 A U — 20 FEKEE ~7 3% ETF

ARTARNMI, K772 ROMEMA, BOLOGER IZHESR, RESIORF M AT L B Lz, oz
W, REHER TIL, SFHHEERRCLITTASC) £V 9, )946 DALY — B ARG SFITFLd S 7 fad 236
HEn<Tns,

F777T 4+ Ty b w3 AL N(Rafferty Asset Management LLC, EA T RAAAHF—j 05 )ik, =
ET AT A T XL —FZ—LLFICPOI E V), YELTHEINTEY, A7 72 RiE, KiFini
SIFTELLFICEAlI E W) YO TR TIEIET 4T 4 « TV BREND, LIEN-TT AL —1F,
CEA ZH3% CPO & L TEREINBHINEH SNDT-0, HEFREICET HEM, REMIEICEET 2
EL BRICET 28, WS LR OGS T 28230, CEA (ITHED < SR ZAE, W ONT KM e
5| 2B R OV O BRI & B 28573 5 R & 5,

K77 v ROBERABIIL, FFEDA VT v 7 ANIR e F~—7 D87 f—~ 2 AT % 38 R GE
W & B OMERRENE BIR CEMRT DL THD, K77 ROIL, ATtV LENEEND
TR, AT v ARIEIRCF =0 D) X —NEITHEAREE RS LA HEE L, 4
IRT PV XEREENDART 72 R, A VT v 7 AREAY F v =7 O Y & —2 & O 1 EE)
THEHRBEEZEZTLEAEEET D, TNV T 7 RCIE, BIELET DA VT v 7 AIRF~v—7
DVE—=2D 3 EDOYE—2 %, XTHOT7 7 RTE, AELTDIA VT v 7 AEIR_RF~—27 DY
B—=r DA FTA3IEDO) Z— 2 AELT 5,

T VI va SRS E
-25-



77 v R4 AT oI AXEIRF~v—7 HRD BiZ

Direxion 7 Y — S&P 500® 7'/ 3 {% ETF 300%
S&P 500® Kkt F&

Direxion 7 A U — S&P 500® ~X7 3 {% ETF H -300%

Direxion 7 A U — KE/NEIEE 7L 3 % ETF 300%
Z vl 2000°

Direxion 7 A U — KE/NURE X7 3% ETF MR FE £ -300%

Direxion 5 Y — FTSE W [EFE 7 /3% ETF 300%
FTSE H[E 50 #&

Direxion 5 Y — FTSE H[EfE X7 3% ETF (IEEESS -300%

Direxion 7 4 U — MSCI #rBtEr 7L 3

ETF 300%

Direxion 7 4 U — MSCI #HBULEL X7 3 %

ETF MSCI 37 Bl [ Al 5 %5 SM -300%

Direxion 74 U — #iZe5=6 - Pifii 7w 3 f XV - Y a— Y XKRET LT MUZETH -

ETF BTk A 5 24 300%

Direxion 7 A4 V— XU « Va—r R« AV

HZ—x v b 73 fE ETF 300%

Direxion A4 UV — A7« g — X e f LU FT Vg —r X e B —Fy ks ay

A —F v b X7 3% ETF ATy MRAmMTEEL -300%

Direxion 7 1 U — K[E&@E 7 /v 3% ETF 300%

Direxion 7 A U — KE&R@HE X7 3% ETF Z &L 1000 BEAfE B (4t -300%

Direxion A U — ~JVAFZ TR 7 3 f%

ETF NIVATT LY b BT XK 300%

Direxion 54 UV — MSCI X(EVU — Kk 71 3%

ETF 300%

Direxion 74 U — MSCI X(EVU — k X7 3%

ETF MSCI K [H IMI A~#pE 25/50 F5%k -300%

Direxion A4 U — V=g F b « R ZASKP V—VaF e R TR LT b -

7 )V 3 % ETF A Z AR —FE 300%

Direxion A ) — S&P XA X T v 7Kk T

3% ETF 300%

Direxion 7 A U — S&P A FT v IRk XT S&P A AT /u— kLT kA

3 f% ETF AN —FE -300%

Direxion 7 A U — PEKEE 7L 3% ETF 300%

Direxion 7 A U — 8RR X7 3 {% ETF ICE =& (A4 5@ -300%

Direxion A V— T 7 /ao—kk 7 3 %

ETF 300%

Direxion A VU — T 7 /g o—kk X7 3 %

ETF VAV A=R A VYA N A =t ¢ -300%

Direxion 4 U — 20 EBEKXEE 7/ 3 %

ETF 300%

Direxion 1 U — 20 EBEKXEE X7 3 %

ETF ICE 20 i K EE FE 2L -300%

@ 2021 E8 H 25 Has1 1% 4 HE L T, Direxion 71 Y — FELH 7L 3 (Z ETF k F Direxion 7+
Y — L XT3 F ETF DN F~v—" o L 270 7 X)L, T T T T o TR D 6
ICE FEIFFICEF X0z,

T VI va SRS E
-6 -



2LEEREFITR

T, K77 ROMBHEEEERT IO > TC—BHL > HERESH GEOMETH S, Z0)
FHE, KETRICED NSRRI T IGAAPI E W 5, HIZHEI D TH 5,

a) BAEEOFME - K7 7> ROZAEME 1 14720 MG EMAACL FINAV] E W), )E, =a—3— 75k
BGIFT(LA T INYSES & W9 YDOK B IZI T 205 BRSO/ T IRpGEH IIOREBGTRF T% 4 RH)ICHRT
WEIND, KEGEAEEMTTHHSCLTISIFMA] &V 9, )MERTSHOK B AEZEE 92 BT,
NYSE BEZ L TWAHHAE T, Direxion 74 U — 20 K EE 7V 3 f% ETF & Direxion 7 A U — 20
FHKEE X7 3% ETFRA N IARER 7 7RI &I, YO NAV TR 2, R X 92, SIFMA 23
EAETHO RS EE T2 B2, KMERT 72 RO NAV (X, @EEGIOK TR T3 <BE Sn-H
GEIRE ] GE 5 L 3OKR E ARG R [ /12 2 ISR S D, IS © B35 TG S S RERIE, ENGRES CTh st
EREHACTHAL, G L 0 ATCEE | Sz EE R EBI PN 81 D & O T HliE CiMii S b, £ DR T
BB ST RWEA IR, HLOEWIEOME L O5E 0 FOMEDOEE RS, EELTHFAL v
7« 7ma—rL - w—72 v MEAFINASDAQI & W5, YTHREIENHSL T +—7 — a UREGHIZAFA]
HEZRRERRIE, B E 3 HIZ NASDAQ MR T 5 A& v 7 AXKMELL FINOCP) &5, )& HWTEEG S 4L
Lo K77 v RPRAT HJEHELATIOTC) &9, )FEZRIL, (BT OFEEliRE CREM S dv, FEEMIR 23
SN TWRWIGAIZIE, BEEOBEWIMEOER OFE D FEOMEDEER AV G, EEORSIFTIC EHEh b
K77 ROR— 874 UAOFESRIL, EEOFTHEMME TRl S 4v, BHMIE 2 S STV ZRWEEIZ
X, EITOEWEOME L OE D FEOMEDO EE NV LN D, AT v 73T, RS RHERORE TR S R
AT w7 AOKMEER VTSNS, K77 KiZ, ZNHDOHKRO NAV ([ZH5&, MMF ~O&%& %
FEAM U7, ZeES i, BUBIRFIZ B AT ASER E L 72 VR MRS DS ARG R L 0 Al O HB | &2 K3~ 28556, e
LM TR S AL D, B IFTASERE L 72 PR AS SRR RE L 0 # OB & K3~ 2 558121, ARFE
REDBERTOFREAIAE BV O D, GEFR. AT » T UIEMEG X, L TFOEAEIZB W TIEL, 7 R A
P—DNZFEEOERBRUATIAEKES LW, OERDO FTTRET DA EMEEZ HWCEHi S, a)lidh
MWHEFETED 7 4 —T =2 a UREHIZATFENLRWEGE, DR T 7 ROT T4 07 « —EANY
AL ORI 22t L 72 WA, R 7 7 ROT T A4 207« —ERB, T KA =N AIEfffE & )
Wr L7 WEli 2 420t 2854, Ut AT 7 o RELIET RS =03 disis BN EH ST e
W D56 OWT D,

b) RUYTRK - K77 R, =7 AT 4 « AU v TR AT 0N T b, EUtER o7 4
T e ATy TR FANRE LT REE OEAEEAR L IXeRmpE i Ic B L CESUIIERT LU ¥ —
V(T V E = DERYERT S LICEET A Y EFICL o TR SN D, K END VT a AD4HE
I, HEETTARIZEEICLCHAEIND(T b, BEDA VT v 7 AXIIEHE L 7 ¥ —IZRT HREHFD
[RZry B IZEE SNTRFED RVEFEICHT D U Z— 0 EZ OMIEO I, A7 7> Kk, T U AR
TATEENCEY DT B —R—=FT 4 —DER ) A7 2T 572012, Wy H—_—F g —L~< 2R
H— e X T 4 VTR ERERET D, K77 RTE, TIUART 4 THRGIOFlFEE . DD~ AX— -
2T AT BEIOFCRI—Dh T o2 —r—TF 4 — Lk LT U NT ¢ 7 HE B U SR Ic i
HEINDBEMBEITHE IR, A7 70 ROXIMEBITARTRIE I, A7 7 v Rickfhbh b &
SRR SN D,

(B T VO AT 4« AT v TEHTIH, ho X —_—TF 0 —F—fRIZ, K7 7 RBRFEOGERICE
B L TCWEEAICYEAT v T OBETADBEIML TW2THA ) &L LHIUD) R OYLREE D D
XN TN THAIBYERT 7 RITH LTI ZEICHEET D, A7 72 Nk, AU v 78O
FEE TEARITx ™ D A E A F(LIBOR (23 < &F]72 ONT, YiZiERICHRE L TV AT O BE T
AR L TN THAHIEF(D LD ZMA, FFEDRBIZIB W TIE, BERSUIBETARICRT S
BelOAT vy REMZTEbDE, BT Z— =7 4 —IZ LTI ZEICAET D, ZOH, A
T ROV Z— %, BETLAROHEFIZEEROB Y %, K7 7 RBBEITLARIH LTI - 725
BT FERZM C 72 DIc2 5, KW, 2R TR OIS E-BITIT ) 2 &N TE 5, F

T VI va SRS E
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EORTIZBN T, BFBRESCAT v 78O L R D55V 2HBE R EOMBERICERN LT, &
TR R—=T = PR T 7 RIZRIRE XY TV ARAEL D D, AT THEINTIE, K772 R
I B N—=T KT BREEOZ T E LILTE IR, FAY ST HHERICEE L TR 7
RTINS REBEHEOFX Y FOBBEFEL LHIVUDITHRTEHESHh, SR Sh-BBREE DR Eb%EL
VN NAV & RIFEDOB A ITIREEENRA T 7 OB A NF 4 T o ONMARICHER R SN D, 2T v FEEMR
BAERFSIND E TR, BELCAOERICTEADE Y 2 MA AT 7 > RRE TTAITH LT 5 FILE &8
CTe@BNTAY » 7OREGHELE ) & LTI, BN IR R T2 EIIT AT v 7D FEEH]
i) & LCRsEn b,

K772 RiE, ERCF~—7 IFGEED Y Z— 2 ERGFIMO ) 2 —o 2 AT 2T » TRK 2 fifsT 5
TENTEDLA VT v 7 AXIFGEFD [ a—R)), EOAT=ZALE, BT H—_—T 4 —DERGFAEE
TR T DRNEEART 7 0 FIZKHLA D Z & EFGEEOBLUY N AT v 7D X — 2R 53 2 & LIAMI, A
WBORT T LEBETH D, Ll BHFEDRIICEBW L, SFBRESCA T v 7RO IE & 72 D55 58
D AEER COHBERICER LT, K77y RRD T X —R—F 4 —ICHBEA S F U ANAELH
be AUy T O ERET HERICIE, ZOGFBITREBFMBSE L HEIND, K7 7 v NiT— &Iz, #
FABEMZZERT D7DV ALy PENTDLEHN T I AT 4« AU v 7B EREET D,

DEFEMERBIEL 2013-01 A SN D EE K OEMEICRT 2B (LU FTASU 2013-01) &5, )ZHD
=, BN ERIL, OMEER ECTHENAREREL R OEGNIZET 57 a AR OF v hOFHR, KOG~
AB— e X T 4 T EFALDOTZRIORG L 72 D M OGO R ZER S5, ASU 2013-01 O
FAIL, MR ECHESNDRVICBW T XULEITARER YA Y — « X v T 4 7FHE L I3HEBOR
FIDFGR LR DRV IZEBWT, ASC 815(FT U RNT 4 T L~y DR R ERDEHFE DT U XT 4 THB IR
ESND,

R EOWERZ L VBIZERL, K77 RR AT Z—"—TF 4 — « VA7 BT DHER Z i3 2
Teowll, K77 RIFEBAY v 77 U NT ¢ 7 1% (International Swaps and Derivatives Association,
Inc.(ISDA)) D~ A X —FHJLL T [~ 2 & =K Lo, \UTHEBOR A D v 2 —_—TF ¢ — L i T 5
ZLEINRTED, ISDA v AZ =8I, AU v TR EET OTC TV NT 4 TORIL DK T 7 o Feh
VB —R=T 4 —DOHOFHORKITH Y, — Iz, L0 biF, HERHEE, SIROFIEEI SR K
OV SUTHIRATHE THRRBERFO R v T 1 7 R OFHBEMEDOBEN G £ D, ISDA v A X —FFITHKS X
K772 FiE FFEDRBICTIHENT, HEDOT VAT 4 TWMGNZBWTH—DOR Yy O ELT S 72DIT
SHMER L MO EMEEZ D T o F—"=T = LT DTN TE D, RIS, ISDA v A X —HHI DK
BT, BT Z—3—T ¢ —DOWFE XNIEBEARETT 72 & OB ORI FR(—FHER Ry T 1 v 7)X
VP OHFHRDOFERT, BH—D3FhNWZ21T9 Z RO LN TV D,

—IZ, HROMBERILT VAT 0 TOREEIZ L > TR D, OTC T UNT 4 7(AYU » 772 ) TIL, R
HEITRNICEA TH D, —MIZ, ISDA v A X —ZNTEESEG| Tk, RO ERIL, YR ik-o
SEBG|ORHMIFHIZELZ AE L, D285 ERT 7 RROHI T F—_—TF 4 —NZ DR CTHLH T 5
HEREOMEE T 5 Z LI Lo THEIND, I, T F— =T 4 —NOZITRHRE XTI ¥
VH—R—=T = CH FPETREBRIT, BRI L CRISSERAREE RS NERB S, T U AT 4
T T B N—T = PBRT 7 RIZKL ) RESFHO RN, TRITES S DEIThH 0D TR
DORIBELERSTWRWGES, K77 RIZh U o — =T 4 —DEBARBITICREKT DV 27 2E4HT 5
ZEize b,

MBHREDOHIIZEBWT, K77 NITISDA v A ¥ = ES S EELOAED LU a iR L
THEA LW EE2RE L, 207, BWEIREHEMEHER LTI/ a ARX—XTEKLEND, ISDA ¥ A
X —FI DK LD F T 4 2 T IFABIREC IS &G K VA 2 M T 2 28 QN 51 TEFLLR K OV Bl
REMBT 228 % . LN ORICFEEMICELE L72(2021 47 10 A 31 HEFR),

BT R—N—F —DF T )V~ WEXITELOFER D T Z—N—TF ¢ —MEBEZ BT TX 20
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Ba. K77 RiE, K77 0 Fice o TOHROFHBEEIZE LW@EHOBREW LV A7 26T 5, 20
BB, YERNRETINOEED DR THENS, YEEANRE LI X — =T 4 =M MEB %
JBITTE R B E TOHBDO, K77 FIZE > TOHKROFHMAGICHY T D, A7 7 NiE, REBREE
IRRFAMEEA DI L 2T » TH EFiRET D, AT v TR OB EFE THHEEEOER T, 7 A
P—IlLoTE=XV T END, ZWEEIE. wwwsec.gov LD AT w7« h X —"—F ¢ —DU it
AANFTHILNTED, AU FEKITIMERY 2703 E 5, EMY X 71%, AR RE M OFITIRD
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BELT D, AU IO D B —R_—F ¢ —%, TOEELZBITCEXRWGERH D, 2, K77
YRIE. BHYAZICER L CTRHEDIR T TERWARAEL I DREEZELAY v 7RG+ 5 v
VH—R—=T =L DT, BRIERRE LT D, DD EREDIRIICIE, NAV 037 3 —~ v A& L L
THRBMEOEANE END, BENRAD T X —R—=T 4 —DFT 7 5V FEOMEH Y 27 1ZH#E4 5 HEIC
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BEI28 : AU v 78K
B F—N—7 4 — : Bank of America Merrill Lynch

BEDHK

BERTRE CIXEREh
TWiWs o 2448

B EEE
DT v RE

77 R4 B S ZERER Xy N2

B EA
iAoV A=:
A EHH

AEDE

BEx R I S
nTWinWs o2&

SR Z AR

Fv b
S8

Direxion 7 1
J— S&p
500®° 7L 3
f% ETF

Direxion 7
U — S&P
500®° X7 3
f% ETF

Direxion 7 A
U— KE/I
TR 703
f% ETF

Direxion 7 A
U— KE/I
Tk X7 3
% ETF

Direxion 7 A
Y — FTSE
Erk 713
fi% ETF

Direxion 7 A
U — FTSE
Eik ~7 3
f% ETF

Direxion 7 A
V— X -
Va—r R
A=y
r T3
ETF

Direxion 7 A
V— X -
Va—r R
R A
N X7 3%
ETF

Direxion 7 A
U— KES
RlkE 7L 3
% ETF

Direxion 7 A
U — K[ES&
Bk X7 3
% ETF

Direxion 7 A
J— ~JL A
TFTRE T3
f% ETF

$97,485,867 $95,380,000 $2,105,867

5,297,042 5,297,042!

5,287,645 5,287,645!

6,448,826 6,117,900 330,926

97,437,662 97,437,662!

12,547,970 10,950,000 1,597,970

T VI va SRS E
-30-

6,776,483

2,691,239

7,881,541

437,962

18,533,361

6,776,4831

2,691,239!

7,881,541!

437,962!

18,533,361



BEEDER AEDE

SRR TIIER X B RE TR X
nTnARNS o RE&HH oW o &4

R gE BB AR
DT axb: DY A= Fv b
77 R4 #H SRPE SZHHERE Xy FAfE? % SFPE EHER &%

Direxion 7 A

J — MSCI

KEY — b

73 1% ETF $ 19,042,535 $— $19,042,535" § — 3 — $— $ — $—
Direxion 7 A

I — MSCI

KE Y — b

~7 3 f% ETF — — — — 3,044,428 — 3,044,428! —
Direxion 7 A

J— J—

Tate N

VIR T3

f% ETF 48,246,510 — 48,246,510' — — — — —
Direxion 7 A

Y — S&P

AFT v Ik

7V 3% ETF 128,769 — 128,769! — — — — —
Direxion 7 A

J— S&P N

AFT v 7k

~X7 3% ETF — — — — 307,494 — 307,494! —
Direxion 7 A

Y — R

B 7V 3 4%

ETF 48,493,233 — 44,770,000 3,723,233 — — — —
Direxion 7 A

U — eE(R

B X7 3 1%

ETF — — — — 2,934,983 — 2,934,983! —
Direxion 7 A

V— 77

nY—kk 7

U35 ETF 213,015,124 — 208,620,000 4,395,124 — — _ —
Direxion 7 A

V— 777

1 Y—kk

7 3{% ETF — — — — 4,520,749 — 4,520,749! —
Direxion 7 A

U — 20 4Eif

KEE T3

% ETF — — — — 1,565,295 — 1,565,295! —
Direxion 7 A

U — 2045l

KEE X7 3

f& ETF — — — — 11,330,926 — 11,330,926! —

'\ HRORTHBMERTOB DI TR ED, R F BRI R E FES = E[370,
L BRI RHL LY == F o —(ZATEKT 7 2 FORKD[GE S R Afo— P — I L
v

T VI va SRS E
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555 : AT v 7K

B v v Z—/3—F ¢ — : BNP Paribas

77 K4

RRREEED
Ju A&

BEDK

BiE R CIIER S
nTWRNWT o o8

SRS X EELR

Xy M2

B AR
DT aRE
#H

AEDLR

BESTHRE TIAR &
nTWwWins o 24e4H

SRR

ZHER Xy P&

Direxion 7 A
Y — S&P
500® 7L 3
f% ETF
Direxion 7 A
J — S&P
500® X7 3
% ETF
Direxion 7 A
U — KE/N
TRk 73
f% ETF
Direxion 7 A
U— KE/I
Tk X7 3
f% ETF
Direxion 7 A
U — FTSE
EE 73
% ETF
Direxion 7 A
U — fifizes
- Bt
/v 3 4% ETF
Direxion 7 A
U — XKE&
Bk 713
f% ETF
Direxion 7 A
U — ~JLA
TTRE T3
% ETF
Direxion 7 A
J— J—
TaFi e N
VIR T3
f% ETF
Direxion 7 A
J— S&P N
AFT v 7k
7V 3% ETF
Direxion 7 A
Y — K
R TV 35
ETF
Direxion 7 A
U — (R
B X7 3 1%
ETF
Direxion 7 A
V— 77
o Y—fk 7

TA LI a SRR E

$190,172,987

8,429,813

10,175,182

160,252,464

18,563,020

53,799,649

207,815,899

$187,810,000

— 8,429,813!

473,427 9,550,000

— 160,252,464!

— 18,563,020!

— 48,060,000

— 202,450,000

$2,362,987

151,755

5,739,649

5,365,899

-32-

16,898,714

27,194,715

48,646,091

473,427

2,784

8,616,494

687,382

— 16,898,714!

— 27,194,715!

— 48,646,091!

473,427 —

— 8,616,494!

— 687,382!

2,784



V3 % ETF

TA LY a SRR E
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BEDER $=U- {2k
SEEETIIAZR SN BEXRECITHERE
QAL A= | NN o REHR
BB AR
BB EED DT aRs: E AN
77 v R4 Ja R&HA S TRlPE THHEE xy FA&K? % SRR ZEHHEE &%
Direxion 71 U —
T ) aP—kk
7 3% ETF $— § — $— 3 —  $2,052290 $ — $2,052,290' § —
Direxion 7 A U —
20 K EE
7 )V 3% ETF 8,016,125 13,525 7,700,000 302,600 13,525 13,525 — —
Direxion 7 A U —
20 K EE
~7 3% ETF 966 966 — — 5,564,509 966 5,563,543! —

VRO TSI TSI TR ED, Ky FFL T 2z FEs > Fidnh,

P ABEEINERETEFED SN T — (TR T BT 7 FORADIGI T2 A= —ICF L

v

BB AT v 7K

A F—N—F 14— : Barclays

PRREBED

77 v R4 Jua A&

BREDH

B xR I &
nTWins o 25

PRmEAR
DT aRE
]

R T ZRER Xy FeE?

AEDLR

xS CIIER S
TN o 2 &%

SRiFEs EHER

* v b
X

Direxion 7 A
J — S&P 500%
7V 3% ETF $104,039,829
Direxion 7 A
I — S&P 500®
~7 3% ETF
Direxion 7 A
U — K[E/N
R T35
ETF
Direxion 7 A
U — KESmH
¥R T3
ETF
Direxion 7 A
U— ~JLAN
TEE V3
ETF

42,504,695

406,002,321

21,004,012

TA LI a SRR E

$— $100,390,000 $3,649,829 §

3,419,888

42,504,695!

406,002,321!

18,650,000 2,354,012

-34 -
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BEEDHR AEDE

BfEtRE CIIAERE BERETIIHEZR I
nNTVARWS e REHH nTnins e 285
RRBEARE
RBFEED (v hodE DT uRE ERN
77 v K4 JuRE&R  SmES Z R 2 il SFPE ZH#EE &8
Direxion 7 A
V— J—T3
FIL e RN
2 TN 3AE
ETF $45,188,586 $— $— $45,188,586 $— $— $— $—

Direxion 7 A

U — AR

7 3f% ETF 54,353,378 — 54,353,378! — — — — —
Direxion 7 A

U — EERRR

X7 3% ETF — — — — 4,139,238 — 4,139,238! —
Direxion 7 A

V— 77 /nu

T—kE T3

f ETF 185,907,890 — 177,080,000 8,827,890 — — — —
Direxion 7 A

V— T2 /8.

U—kk X7 3

f% ETF — — — — 4,150,022 — 4,150,022! —

Vo HHRDODTHFTFEHI TSI TIZRN 8, Ry M E 2 g FES S 21300,
P ISR GZ SN —ZHT BT 7 FORADIEH T AR = — (T
v,

T VI va SRS E
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555 : AT v 7K

A Z—s3—F 4 — : Citibank N.A.

77 v K4

TIRBEED
7 a 28

HREDH

BERE TR Sh
TWARWS 1 Z&4E

SR

SR

Xy NHH?

BnBAE
DT Ré
&

BEOL

TWVWARWS 1 A&

BERZ R sh

S 7

ZHAR

Xy b
i

Direxion A Y —
S&P 500° 7L 3
fi## ETF

Direxion 7 A U —
S&P 500° X7 3
f% ETF

Direxion A YV —
KEV/NRE TV
3% ETF

Direxion 7 A YV —
KE/NRRE RT
3f% ETF

Direxion A U —
MSCI 8 [F=#k
7V 3% ETF

Direxion 7 A YV —
MSCI #7 8L [E ik
~7 3% ETF

Direxion A Y —
LzesH - BAf
7V 35 ETF

Direxion A Y —
B e Pg—r
Koo f U H—

E S N R
ETF

Direxion A YV —
KEGREE TV
3% ETF

TA LY a SRR E

$216,009,511

45,421,886

623,577

17,202,638

7,928,223

202,424,215

$213,279,999

45,421,886'

273,000

17,202,638'

7,634,000

202,424,215"

$2,729,512

350,577

294,223

-36-

19,813,762

13,942,405

3,112,848

— 19,813,762!

— 13,942,405"

— 3,112,848!

$—

$—



BEDH

B RE TIIAZ S
TR o &4

AEDE

BERRETIIAHRS
nTnipns o 240

BEBHAE
Xy b DTRRE
(il #

BIRBEED
JureiE  EBER

E AN
77 v R4 ZHER &%
Direxion 7 A
J— U=z
FL e Ry
A TN 3AE
ETF
Direxion 7 A
J— S&P N
AFT v 7Kk
7V 3% ETF — — — —
Direxion 7 A
Y — S&P
A AT v Ik
X7 3% ETF
Direxion 7 A
U — gk
7V 3% ETF
Direxion 7 A
U — PR
~7 3% ETF — — — —
Direxion 7 A
V— 77 /u
U—#k 73
% ETF
Direxion 71 U —
T ) aP—kk
A7 3% ETF _ _ _ _
Direxion 7 A
U — 20 4Eif
KEE T3
f ETF
Direxion 7 A
U — 20 4Fi
KEE XT3
% ETF — — — —

SRR SRR dh

$272,062 $— $272,062! $—

12,656,229 —

95,583 — — 95,583 — — — —

202,442,213 — 190,403,000 12,039,213 — — — —

6,158,363 —

82,491,725 — 75,684,000 6,807,725 — — — —

209,270 —

979,843 — 92,000 887,843 — — — —

8,208,065 — 8,208,065! —

U HHRDODTHFTFHI TSI TIZRN 8, Ry MR E 2 d FES S 21300,
2 GBI BREILL G DS N T R TEAR T 7 FORADIGH T R A — (L
v,

T LT va SRS E
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555 : AT v 7K

B H—s3—7 1 — : Credit Suisse Capital LLC

BEDE ABFOH
B xTEER TS BEEEZTIIERZR N
NTWiRWNWT o 285 TWaWnWs o RE%8
PRk RE R AE
DFaxé DT axb: Fv b
77 v R4 ] S hpE T ZRHGE Xv FeHE? # Sptpas: ZEHBER &5
Direxion 7 A V) — %
E/ R 7 3 4%
ETF $ 4,330,520 $— $4,330,520! § — 3 — $— $ — $—

Direxion 71 U — #iii

22l - Pt 7L

3 f% ETF 4,680,313 — 4,680,313! — —
Direxion 7 A U —

MSCI kK[EH VU — k

7V 3% ETF 15,168,102 — 15,168,102! — —
Direxion 7 AV —

MSCI %(H VU — b

7 3% ETF — — — — 980,129 — 980,129! —

Direxion 7 A YV — 20

ERKEE T3

f ETF 224,329 — 62,226 162,103 —
Direxion 5 A Y — 20

FRKERE XT3

f% ETF 84,210 — 84,210! — —

Vo RO PTG I T SDITIIRD D, Koy NefEIT T ra Flals = E13780,

P FEESATERREITE Y D N =K T BT 7 FORAKDIGH T XA —ITE L
2%

BB : AU v 78K

A7 A ——F ¢ — : Goldman Sachs

REDHR REDHE
BT RF CIIMER S S RE TR X
NTWRWT 2 2AE4H nNTninrs o2&
A G E B AR
DT a R DT u R Fv b
77 v R4 #H S RhPE ZHHEE ko ReEE? #H SRS ZHBR &5

Direxion 71 U —

S&P 500° 7L 3 £

ETF $23,916,772 $— $22,910,000  $1,006,772 $ — $— $ — $—
Direxion 71 U — %

[El4flkk 7L 3 1%

ETF 22,307,671 — 22,307,671! — — — — —

T VI va SRS E
-38-



BEDER ABFOH
B XTEER TS B RE TIIAZ S
NTWARWT 2 2AE4H nTninrs o2&
REREEE B AR
DFaxé DFaxé: Fv b
77 v R4 #H S RhPE SRR xRy FAHE? #H SRS ZHBR &5
Direxion 71 U —
MRRE 7134
ETF $18,904,607 $— $17,490,000 $1,414,607 $ — $— $ — $—
Direxion 7 A J — 2
ERRR XT3 4%
ETF — — — — 940,351 — 940,351! —

V' HRDOE TR I TS PITTIIRNED, K MR E R 2 FlaS Z 2132000,

v,
BB AU v 7Y
HY v HE—3—F 4 — : J.P. Morgan

BEDH

B EETIIERSN
TR\ e XS

BIRBEED

77 v R4 JuReHE RS ZMHER X Mo

FLH X NERFNT G 0 = N—=T f =TT ST 7 2 FORADIGH T2 =2 —IZF L

AEDE

B RE TR X
nTnRNWI o RE&4E

BREAE
DT R
#H

xv b

B RhPE ZHER S8

Direxion 7 A
U — S&P
500® 713
f&% ETF

Direxion 7 A
Y — S&P
500® X7 3
% ETF

Direxion 7 A
U— KE/
BiRk 73
i ETF

Direxion 7 A
U — KE/N
TRk <7 3
f% ETF

Direxion 7 A
J — MSCI
FrELERE 7
JL 3% ETF

Direxion 7 A
U — MSCI
FTELERE ~
7 3% ETF

$113,409,120 $— $111,430,000 $1,979,120

4,908,780 4,908,780!

1,515,915 1,190,000 325,915

T VI va SRS E
-39

29,334,156 29,334,156!

2,234,393 2,234,3931

2,176,524 2,176,524



BEDH

RfgxRE IR I
TWaWnWr o 2AE&48

BRBEED

T7 v R4 T AL SRED

B AR
D aRs

MR Xy M B

AEDOE

B RE TIIAZ S
TR o &4

SR Ah

Z AR

* vk
i

Direxion 7 A
U — MigeF
RN
V3% ETF ! —
Direxion 7 A
V— X1y
Ta—rX-
AVE =Ry
r T3
ETF
Direxion 7 A
U — K[ES
Bk 7L 3
f&% ETF
Direxion 7 A
U— KES
mlkk <7 3
% ETF — — —
Direxion 7 A
U — MSCI
KEY — b
7 )V 3% ETF
Direxion 7 A
J — MSCI
KEY — b
~7 3% ETF — — —
Direxion 7 A
Y — S&P
A FT v I
7 )V 3% ETF — — —
Direxion 7 A
Y — S&P
AFT v IR
~7 3% ETF
Direxion 7 A
Y — PR
R TV 35
ETF
Direxion 7 A
U — eE(R
R X7 3%
ETF — — —
Direxion 7 A
V— 77
o—k 7
JL 3% ETF
Direxion 7 A
V— 777
nY—kk X
7 31{% ETF — — —

522,640 - 490,000

94,601,495 —

94,601,495!

17,602,138 — 17,602,138!

1,192,140 — 820,002

21,432,350 -

21,432,350

105,122,253 — 101,660,000

T VI va SRS E
~40 -

—  $2,565,550

32,640 —

— 8,818,119

— 486,213

— 1,732,819

372,138 —

— 78,341

3,462,253 —

— 709,685

$2,565,550!

8,818,119!

486,213

1,732,819!

78,3411

709,685!



BEDER ABFOH
BERETIIEZ SN B RE TIIAZ S
TV S u XL TR o &4
R gE BB AR
VA= DT aRs: Fv b
77 v R4 #H S TRlPE THHEGE Xy A % STlPE ZHER &8
Direxion 7 A
U — 20 4FEi8
KEE 7
3 f% ETF $— $— $— $—  $3,849,712 $— $3,849,712! $—
Direxion 7 A
U — 20 &8
KEE T
3 1% ETF — — — — 5,758,869 5,758,869! —

Vo RO PTG I TSI TIIRDED, Koy MEfEIT T e Flals = S350,
P GBI REITE D D KN =T =K T ER T 7 FORAKDIGH T XA —ITE L

v,

BB AU v 78K
B v H—s—F ¢ — : UBS Securities LLC

BEDHK

BiE R CIIER S
nTWRVWI o X eHE

WA EE
DT v R&

77 v R4 B SRR S EHEAR

AEDE

BiE R CIIER S
NTWRVWI o o8

B AR
Xy b g PV uR
2 (il

R AT ZHER Xy FEH

Direxion 7 A
Y — S&P
500® 713
f% ETF

Direxion 7
A —
S&P 500®
RT3 fE
ETF

Direxion 7 A
U — K[E/N
B 7V 3 4%
ETF

Direxion 7 A
U— KE/I
BRk <73
i ETF

Direxion 7 A
) — FTSE
FRERE 7V
3% ETF

Direxion 7 A
) — FTSE
HRERR T
3% ETF

$43,392,615 $— $41,580,000

24,620,526

24,620,526'

210,943

TA LY a SRR E

$1,812,615

3,395,513 3,395,513!

20,179,267 20,179,267

5,528,610 5,528,610!

210,943

_41 -



BEDL

B RE TR X
oW o &4

ABEDE

B RE TR X
oW o &4

77 v R4

TREEE
D aRs
#H

BUk

S AR

REBRF AR
Xy b PR
2 (i

SR Ah

ZHHER

*v b
&8

Direxion 7 A
J — MSCI
FrELERE 7
JL 3% ETF

Direxion 7 A
U — MSCI
FrELERE A~
7 31{% ETF

Direxion 7 A
V— X1y
Ta—r R
AVE =Ry
r T3
ETF

Direxion 7 A
U — KES&
Bk 713
f% ETF

Direxion 7 A
U — KES
Flkk <7 3
f% ETF

Direxion 7 A
U— ~JL A
TTRE TV
3% ETF

Direxion 7 A
U — MSCI
KEY — b
T3
ETF

Direxion 7 A
U — MSCI
KEY — b
VAR
ETF

Direxion 7 A
J— J—
aF e N
N/ Sy
3% ETF

TA LI a SRR E

6,084,364

156,353,724

25,376,594

3,370,681

25,715,237

5,830,000

156,353,724!

23,980,000

3,370,681!

25,715,237

$—  $4,526,389

— 76,546

254,364 —

— 2,123,632

1,396,594 —

— 596,264

_42 -

$4,526,389!

76,546!

2,123,632!

596,264!



BEEDHR AEDE

B R E TIIER S B R E TIIER S
nTWnins o 285 nTWinws o A&
RBREAE
R R EE O Xy Mo OTEAS EPR
2

77 K4 RS eSS S IE LR

Direxion 7 A

Y — S&P

AFT v IR

7V 3% ETF $— $— $ — —  $2,604,182 $— $2,604,182! $—
Direxion 7 A

Y — S&P

A FT v T

7 3% ETF — — — — 256,432 — 256,432! —
Direxion 7 A

U — PEAER

7V 3 f% ETF 153,660,348 — 143,530,000 10,130,348 — — — —
Direxion 7 A

U — PREIRRE

~7 3 {% ETF — — — — 2,526,053 — 2,526,053! —
Direxion 7 A

V— 77 /u

U—kE T3

f& ETF 183,406,762 — 179,950,000 3,456,762 — — — —
Direxion 7 A

V— F27/nu

TU—#k XT3

% ETF — — — — 10,788,837 — 10,788,837! —
Direxion 7 A

U — 20 Fif

KEE T3

f% ETF — — — — 5,569,903 — 5,569,903! —
Direxion 7 A

U — 20 i

KEE XT3

f&% ETF 2,215,440 — 2,215,440! — — — — —

# Rk ZHER S8

U RO THEREIL TS DI TIRRED, o FERIEE R & FIES = & 27000,
2 BRI BRSO 2B =T —(ZHTBKT 7 o FORKO[EIT 2 35—y — (5L
v,

¢) BMEE| - K7 7 Fid, EMBGIOREEZIT) 2R TE S, K77 i, 27407 1. B
A L IIAAEDEDOEIM T 227 AR =T v —2BEINN 2 EBTKH L TNy V&7 120
2 TG 2R 2 L TE D, A7 7 > Fid, SRIMERERFIC, 51 24T 9 WS Fr s 2K 4 2 L AIRE
EEME L LCTHITAND, K7 72 Fid, ZRICESE, O BIROEENZE LWSFEZ (5
BRI HEE ~SHL D 2 EICRET 20 D2 UI AV TR GRS &V, K7 7 o K
IRFEFFHELE L UTH LT 5, K TEIC, A7 7 > NIIERIBHAR OZRIFH & & TR ORIBHD 2RI
FLWEBRBIEZGH LT 5, A7 72 FIZEMIGIOHEMEE LT, 1940 FEICESE, Bée, BaRSHmX
ITIRBIRES D DN SN D EREZHERFT 5 Z LR SN D, 05T, 72 7 DEWIRG]ThHi Tk
MNEH O A B ST K O JFUE PE C & 2 @il i O T Ml 2 S 9~ 2 72 DI HIR DGRBS LB & 72 %
. Ta— FOSMEGIOMIRIT, AL LT EMEG | O il 2 TR S nb o L35,

d) EWEE, EWBBIA T arykRORya—b - ROV arDVRY - A7 ar, WG, eEs|
F7rvarkOva—h - RmNTvaryOfMICES VA7 ELTE, D)D) E50 O FHREE O AR 72 28 8
AT a v, TG HEEIA T a L Oflitk & FEETH DR, RS EG | O Mk A )
DATERIFAB, 3)FFEORMITIREMED B\ B > & U TGN RERFLE L2V Al REME, 4B E T O

T VI va SRS E
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BT D7 OIRFERY YV a OB OEIANLIL L 22 5[, B OY S5Y D 7o H—s—F ¢ —N
B GM2F Ls W AlREER R IT b vbd, K7 7 U Rix, 52047 v a v, s, i+ ~7 v a
YRRV a— bk ROV arofifgl LT, Bld, BlEREY R OWREGRERZREL TW\W5D, 2021 4 10 H
31 HETOEEIZBWT, K772 RIZWR5FEOA T v a b HEE L W ehoiz,

e) AEREFREICHES VRS - SMERESFICRE T 2561013, ENEFRICRET 25650 bEmn) 27
WS, O, K77 RO Z—=RUNAV (3, MEOZH LV — FOLHE), BAa, S5 3UTREH O
B OBHRIRE N O RE R0 2 RN H 5, AEICE T DT N2 R UM Bl 1T
I KE XD SBAREBEE DS TRWGERH Y . ZOTOIERZEICET 5 AFARERARE®RAR O
HATREMEN B B, HESNOFTHE TS ~DOHRE IS, AEOFITHRICH T oHE 2RI Y bmn U 27 23
9o ABUETTS T, BURHSUIAHSRBRELAE T 2 U 27 BHRICE Y, £lo, BFEDIET 47 11T
K DIEE~DEVMKAFEE, B OREREHIIR, YLREROBIENBEWFOD RS FER ORGE FHi ORISR
FIlr L W o 7o Y R D ATREMEDS B D,

f) FEFRERG| - EANCBIT D HG NI RICREsk S LD, A7 7 > P, @EMEsBloftE & | CIEHET, i
WLlzax by hOFRARY ©ELET 52 LIZX o T, EHEGINGRET HHEEZRET D,

g) AEREH AT 7 NI, BoOEHNAMIESZ AR SNZT 0 —I—, T4 —T—, TOMO LR
WICELHTZ R TE D, 0 FiE Be, ARSI EUT2RAT LIZBUHARRER FIR. ST KEBUN 23 %
178 L <UHRAET DAEHEN O DR E AR T 7 RIZZE L AL, #RT 5, A7 7 0 FAZITILHEROFE
gL, BHREROZ ORI 2RO 102% L TR TR S0, BHEIFE . K7 7> R,
HHAERIIS LT, ITBEHAERICE L T b 2 TORRRICK T 2N EZ AT 505, Hfké LT
TH S REFOMEZZ TS Z L IXTE R, AEFRHIEWOTHRTI L2 A TE, fFD FTiE, @i
A%, REFREG | OFEER 2P WIS . EARER Z2IRAI L2 T IE 72 5720,

2021 4F 10 A 31 BHIfE, & TOEHIEENBA XK EBIFRIHMEIC L > THE S TV, BHGEROH
fRE U CZE LA, W2 1 BD0 MMF ([ZBRE S, (AR —E ClHrSn WD, £Ga
B —EIZIZ. A7 7 v FOBRHESR LB RSN TWD, BHEESR O ENEE K O E L 7= Bl (5 D hi%E
I, BERHIRRICBI R SN TV D, Bl OMLRITKERE THR S, A7 7 v Ricflb - CEFRE
IHEBEANRE L CEBY ., K77 RIIZNDOEEREZBHE, BREXITHALE L TELAND Z LB TER
Wi, BERHREFICIEBIR ST R, KT 7 v RPGEFREHIC X - TER L7 siE, BEEHEET
B REnCcnd,

AEFREHO U 2 7020%, B FoBIHEROLENRE UTRHBINERZZ L AND ZENTE RN, X
(TRHBARA B LIZGER 2R TE WY A7 BEEND, 29 LIV A7 28T 5720, A7 7K
X, FERE PR & O THRERNZMAE L T\ d, BICRT 7 RiE, BHGEROFHMIEE A 5 1T RFC
HRCEET 22L& RBEIISCTEIMEREZZLAND Z EE2 RO TV D,

2021 4F 10 H 31 BEBIEICB T A EHEEAROTGME L . FEREHICEE L TR 2R ESIILL T O &
BOTHS,

T VI va SRS E
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ZHEL-BAHE ZELEES ZELEA

Tr v R4 B H RS O TSl fE & DIS AR REEE

Direxion 74 U — KE/NUEE 7L 3% ETF $313,246,743 $319,154,351 $ 604,186 $319,758,537
Direxion 74 U — MSCI ##lEFRE 7/ 3 % ETF 690,475 715,290 — 715,290
Direxion 71 U — MiZeFH - Pifii 7V 3% ETF 1,317,544 497,498 835,777 1,333,275
Direxion 71 U — KE&f@E 7L 3 % ETF 2,343,985 1,436,537 981,450 2,417,987
Direxion 7 Y — MSCI KkEV — bk 7/ 3{% ETF 197,037 201,005 — 201,005
Direxion 74 U — S&P /A AT v 7 ¥k 7V 3% ETF 35,084,479 27,785,823 8,141,294 35,927,117
Direxion 74 U — 8Kk 7L 3 % ETF 51,297,516 46,046,332 6,531,349 52,577,681
Direxion 54 V— T2 /Y —kk 7L 3% ETF 25,605,322 — 25,879,781 25,879,781
Direxion 71 U — 20 4@ KEE 7V 3% ETF 90,924,758 92,509,544 — 92,509,544

h) EFETERL - A7 72 Nk, Bl SR ESE LCGEETH D7D, 1986 FNEBAEDOYT T F %
TH— M(ZDHDEIEEETe, YDHBIEIINE D 12D, BERGTETINAR RS ¥y EX VT A v EEYT 5
EXOWEREND, LEER-T, A7 72 Rid, KEEMFTEICH LTI 4425 E LT,

K7 7o Rid, fiEARL Sy X NVT A o O—TFEDORSEEOEIG L L TEE IS, EROXE &
B 72U A% D K ENEERBL ORI ZRIC/ 0 9 5, BEDOART 7 FiZ 2021 4 10 A 31 B £ TOH/MIC Z DM E
Biaied, Tk, EEHEE LTRSS,

i) RAROEH - 7LITAROT 4 2B vy bOEHIZETR BN AL, BETHRTHRBEIND, WY
1T, MERITX B BICEER SN A, BEDOAKZ 7> RIiZ 2021 410 H 31 HE COHIMIZ Z OWEERAZND.
I, ESEHEE FCHRIATVWA,

K77 FiE, BHRME OCBEERa 2 M lof v ) —XCE#ERR T 28N calT 5, £ U —XE
B L2WEMRIT, —RICA TR FOY Y —XDOETHIROEEHEEIZ I L Tl Sh b,

) RWEECKTHEY - A7 72 N, MUEAEN SRS 2 SHA, D7 E BRI EITMERL(D L
LD ZYT D, WARDF v EX VT A ORYGEIT, KEEFBHTERORE IS T RE S,
GAAP LR LGEN DD, £lo, FEDOKT 72 FiE, ZBHEOEERRHIIZEE ITHBL SN DRIHEL T
NG %, BN SCEERRO —E L LTI %, ZAEH ST 28513, HRED BIZiEESN D,

k) REIEKRORE - BREBICBNT, A7 72 FiE, SESERGEBREZ RN EHAE L. Y%lE
IZHESE, BEOFRBEORERIE " H2RET L EE2EET D, PODOIARBEOARRBICEETLIART 7
ROBROTI AR—=V % —FARHTH D, LNLRRnS, K770 RiZZ DX 5 eI BEd 535Re
HEREZZITTE6T, HRUAZIThINnEE2xbND,

) HEHOFIA - REMEIZIZ, GAAP ICESMBERERAERT HERIC, MEHROM AR R CRiiMic &
PE J OMAE D B F PRI 2 G E K CAE OBI/RIT, £/, Fosl S 2 WA I oI K OV Fl O 41T
SLUTHEBNEUD &) 2T VEHEEZ BV T2 0HENEL D, EREOMEIT, 0k 5 aH
FHEBRRDGAEND D,

3. PrEBAROEYICET S ER

2021 4= 10 A 31 H & 2020 4F 10 H 31 HE TOMMIZ A - 2B S ICEET 208 O X5y & DL IZRe#E 7
60

LRI 3T D 32 A8 A ~ OB OBLE_ EO K3, #EIRPTEH O B RICR T DRl Xy & i D56
WD,

T VI va SRS E
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FEEMMK TR

EEEKRTH 20214610 A 31 H 20204510 A 31 H
B [REBE Y- (REBEN -3
EHix Y ALY ZRHEDI EHix Y U 2NVY ZREOIRE

77 R4 BEE AV RL BEIA A~ L
Direxion 7 A U — S&P

500 7V 3 f% ETF $3,773,589 $— $— $6,048,859 $— $—
Direxion & A U — S&P

500° X7 3 f# ETF — — — 1,228,222 — 590,141
Direxion T A U — K[E/NH

¥ 7V 3% ETF 244,821 — — 1,582,234 — 517,360
Direxion T A U — K[E /N

e X7 3{% ETF — — — 809,006 — 378,778
Direxion 7 A ) — FTSE

[E#k 7V 3% ETF 2,107,263 — — 3,169,542 — 301,335

T VI va SRS E
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FEREKTH 2021410 31 H

EEHIMKRT B
2020510 H 31 H

(REBEN -y (GEBEN -y
BEFR ER#ixyvray ZHRED EHix Y ALY ZRED
77 K4 s A HRL BEIE AV HRL
Direxion 7 A Y — FTSE ' [E £k
~7 3{% ETF — $— $ — $ 161,009 $— $127,151
Direxion 7 - U — MSCI 375l [®
¥ 7V 3 1% ETF 206,560 — 107,122 1,269,642 — —
Direxion 7 4 U — MSCI B [H
¥k X7 31% ETF — — — 149,374 — 80,075
Direxion T A U — #iZeFH - b5
5 7V 3 1% ETF 229,995 — — 155,985 — 116,045
Direxion 74 U — X7 « ¥ 3 —
VR e A UH—F v b TI3E
ETF! — — — 2,646 — —
Direxion A U — X7 « ¥ 3 —
VAR e f U A —Fy b RXT 3%
ETF! — — — 4,123 — 4,413
Direxion 7 A U — kEEREEE 7
)V 3 4% ETF 15,325,240 — — 8,708,613 — —
Direxion 7 A U — K[E&REEE ~
7 3% ETF — — — 427,657 — 186,053
Direxion T A U — ~JV A/ T EE
7V 3 {% ETF 11,571 — — 298,454 — —
Direxion 7 4 U — MSCI K [
Y— K 7 3{% ETF 1,224,013 — — 1,262,813 — 63,897
Direxion 7 4 U — MSCI 3k [H
U—hk X7 3% ETF — — — 36,204 — 17,857
Direxion A Y — U — 3
b Ny A TV 3% ETF 2,850,169 — — 1,009,690 — —
Direxion 7 A U — S&P /XA A
v ¥k 7V 3 4% ETF — — — 45,139 — 58
Direxion & A U — S&P /XA F
F v I8k X7 3{% ETF — — — 210,227 — 166,472
Direxion 7 A U — YE{KfE 7 v
3 f% ETF 2,155,338 — — 2,162,182 — —
Direxion 7 A U — Y& {RRE X7
3% ETF — — — 670,581 — 258,713
Direxion A4 YV — T 7 /a3y —
¥k 7V 3 1% ETF 10,258,380 — — 1,713,106 — —
Direxion A YV — T 7 /a3y —
e X7 3{% ETF — — — 153,907 — 89,972

TA LY a SRR E
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FEEMMKT A

EEEKRTH 20214610 A 31 H 20204£ 10 A 31 H
B RS E N8 RS E N8
BER RBHXryEILS ZRED EHix Y LY ZRED
77 K4 % A HRL BE S A HRL
Direxion 7 A YV — 20 G K EE
7 3 1% BTF $5,652,475 $— $42,707 $933,267 $— $—
Direxion 7 A VU — 20 4K [E{EF
A7 3{% ETF — — — 353,697 — 169,036

1 2019 4E 11 H 7 HICEH L,

2021 10 H 31 HRFERUICEB T AR 7 7 NORBFEHEIEONFIZLL T O B0 TH 5 GERFIAN—R),

MIAREBEM/GR ROEBER ROEF Y EF 2o BERHREE

77V R4 i) wEER) AT (ER) )t REANZER)EF
Direxion 71 U — S&P 500° 7

)V 3 4% ETF $996,669,203 $— $— $(12,522) $996,656,681
Direxion 74 U — S&P 500° X

7 3% ETF (335,855,721) — — (2,426,525,596) (2,762,381,317)
Direxion 7 A U — K I[E /K

7V 3 4% ETF 82,087,491 — — (3,849) 82,083,642
Direxion 7 A U — >k [E /R

~7 3 1% ETF (478,729,256) — — (3,388,911,467) (3,867,640,723)
Direxion 7 A U — FTSE H[E#

7V 3% ETF (205,329,422) — — (78,359,280) (283,688,702)
Direxion 7 A U — FTSE H[EEk

~7 3{% ETF (18,553,998) — — (96,540,068) (115,094,066)
Direxion 7 A U — MSCI Hr#t[E

B 7V 3 1% ETF (45,527,004) — — (117,128,639) (162,655,643)
Direxion 7 A U — MSCI #ri[E

¥k X7 3% ETF (10,825,318) — — (334,254,148) (345,079,466)
Direxion 7 A U — fIZ2FH - b5

# 7V 3 1% ETF 23,347,547 5,452,983 — — 28,800,530

Direxion 7 A U— X7« V3 —

VR e fUH—Fy Kk T3

f ETF 20,140,361 7,017,655 — — 27,158,016
Direxion 74 U— X7 « Vg —

VA e A UH—Fy N RT3

% ETF (3,095,479) — — (6,639,057) (9,734,536)
Direxion 7 4 V — K[H & Bk
7V 3 1% ETF 1,370,421,887 7,001,664 — (5,366) 1,377,418,185

T VI va SRS E
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PIRFEZM/R RAEBEF] ROBEF Y V5 zomBEAEARdE REARERS

77 v K4 i) BAEX) NI (@BR) ) R
Direxion 7 1 U — K[E 4wk

~7 3 f% ETF $(152,648,116)  § — $— $(2,999,206,981)  $(3,151,855,097)
Direxion 7 A U — ~JLAFT

¥k 7V 3% ETF 68,037,637 — — — 68,037,637
Direxion 74 Y — MSCI X[E

J—F 7 3% ETF 57,440,325 4,974,781 — — 62,415,106
Direxion 7V — MSCI X[H

J— bk X7 3{% ETF (16,760,032) — — (119,826,559) (136,586,591)
Direxion 74 V— U —Y a5+

b R A )V 3% ETF 129,660,016 — — — 129,660,016
Direxion 7 A U — S&P /A %

Ty I8k 73 1% ETF (238,082,821) — — — (238,082,821)
Direxion 74 U — S&P /XA %

T v 78k X7 3{% ETF (38,123,029) — — (289,961,043) (328,084,072)
Direxion 7 A U — LB {KRE 7

V3% ETF 547,322,552 — — — 547,322,552
Direxion 7 U — AR ~

7 3% ETF (17,802,400) — — (758,244,666) (776,047,066)
Direxion 7 A V— 57 /1

P—k 7L 3 1% ETF 1,113,485,537 11,889,032 — — 1,125,374,569

Direxion 74 V— 77 /1
U—kk X7 3% ETF

Direxion 7 A Y — 20 FEHKE
& 7V 3% ETF

Direxion 74 Y — 20 4HKE
it 7 3% ETF

Y COMEREFAS (R I1E, Fr B X, RS Rt SRR DS 2 X TR ST

o

TA LY a SRR E

(62,929,925)
(52,357,797)

(93,249,584)
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(252,265,321)
(7,659,267)

(971,035,997)

(315,195,246)

(60,017,064)

(1,064,285,581)



20214510 H 31 HERSRICBIT AR T 7 o ROBIFTERLO B IZEB 1T 2 EHE EORKEZHFEELL(Z 7 R)
T EEBY TH A,

ERICKRLE
TR MRRE REGWFMER MRESEM

77 v K4 B REBE MR # (B
Direxion 5 U — S&P 500° 7'\ 3 {% ETF $3,192,752,262  $1,049,121,625  $(52,452,422)  $996,669,203
Direxion 7 U — S&P 500° X7 3 % ETF 727,577,956 —  (335,855,721)  (335,855,721)
Direxion 7 U — KE/NUKE 703 {5 ETF 1,852,243,637 146,171,357  (64,083,866) 82,087,491
Direxion 71 U — KE/NEEE X7 3 {% ETF 985,285,176 —  (478,729,256) (478,729,256)
Direxion 7 U — FTSE HE# 7/ 3 1% ETF 704,734,836 8,606,856  (213,936,278)  (205,329,422)
Direxion 5 Y — FTSE HEH X7 3% ETF 92,183,193 210,943 (18,764,941) (18,553,998)
Direxion 7 U — MSCI ¥BLER 7\ 3 {% ETF 217,704,966 —  (45,527,004) (45,527,004)
Direxion 7 U — MSCI HrELEK X7 3% ETF 39,869,183 2,139,492 (12,964,810) (10,825,318)
Direxion 7 1 U — #2254 - Bif§ 7V 3 {% ETF 289,664,968 44,482,700  (21,135,153) 23,347,547
Direxion 74V — HF 7 « Vg —2 X f X —Fy

N 7V 3% ETF 99,980,048 27,252,335 (7,111,974) 20,140,361
Direxion 74 UV — X7 « Va—v X« f U H—F v

L X7 3 {% ETF 7,702,457 — (3,095,479) (3,095,479)
Direxion 7 1 U — K[E&@EE 7L 3 % ETF 3,399,370,248  1,547,210,247  (176,788,360)  1,370,421,887
Direxion 7 U — KE&RK ~7 3 fif ETF 289,680,329 —  (152,648,116) (152,648,116)
Direxion A4 U — ~LVAFTHE 73 % ETF 239,642,487 77,365,122 (9,327,485) 68,037,637
Direxion 74 U — MSCI ¥EYV—k 7L 3% ETF 149,118,428 64,394,141 (6,953,816) 57,440,325
Direxion - U — MSCI ¥E VU — k X7 3% ETF 34,728,424 —  (16,760,032) (16,760,032)
Direxion A V— V=g F )b« X7 A T)L 3 %

ETF 451,787,284 147,938,318  (18,278,302) 129,660,016
Direxion 7 U— S&P /A AT v 7k 7N 3% ETF 1,058,350,444 26,516,986  (264,599,807)  (238,082,821)
Direxion 71 U— S&P /A 4T v 7 ¥ X7 3{f% ETF 82,175,577 1,287,723 (39,410,752) (38,123,029)
Direxion 7 U — 8Kk 7L 3 % ETF 4,194,295,264 738,788,064  (191,465,512) 547,322,552
Direxion 71 U — YKL 7T 3 % ETF 142,235,890 —  (17,802,400) (17,802,400)
Direxion ¥4 U — 72 /¥ —#k 7L 3% ETF 2,899,813,013  1,321,362,322  (207,876,785)  1,113,485,537
Direxion 74 U— 72 /a P —kk X7 3% ETF 126,818,877 —  (62,929,925) (62,929,925)
Direxion 7 1 U — 20 FEKEE 7V 3 % ETF 512,811,258 12,810,315  (65,168,112) (52,357,797)
Direxion 7 1 U — 20 FEKEE ~7 3% ETF 419,405,039 2,300,616  (95,550,200) (93,249,584)

ERICARDIRE 2 X b LB R PRI, E& UTRBEGAIOERITER D Bl DOBRIE~ L O ARBIERER

FE(LLTFIREIT) & W9, YOEHITIR D N— T ZOFEIZER T 5,

B E LTI GAAP KR OBLE S O F TOSEL il REMIGR M DL IA B AR D2 FHLHIZ 31T 2 BlEs Lok

KEFIZONT, L FOFELIT T,

Sy ATRERILE (R
77 v K4 R)edt HAER
Direxion 74 Y — S&P 500 7/l 3 f% ETF $(977,875,691) $977.875,691
Direxion 74 Y — S&P 500® -7 3 f ETF 5,233,727 (5,233,727)

Direxion 71 U — KE/NUEE 7L 3% ETF

TA LY a SRR E
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(1,420,531,285)

1,420,531,285



SyBERIRERIZE (R

772 K4 R)E&FE HAEAR

Direxion 7 1 U — K[E/NUEE X7 3 {% ETF $ 3,400,427 $  (3,400,427)
Direxion 7 U — FTSE HEK 7V 3#% ETF (16,302,326) 16,302,326
Direxion 7 U — FTSE HE# <7 3 1% ETF 248,300 (248,300)
Direxion 7 U — MSCI HrELEK 7L 3% ETF (15,404,152) 15,404,152
Direxion 74 U — MSCI #Hr#lEK ~7 3% ETF 201,275 (201,275)
Direxion 71 U — fiZe5HH - P55 7 /v 3 % ETF (90,140,681) 90,140,681
Direxion 74 U — X7« g — X« f L F—F%y s TIL3{E ETF (21,413,020) 21,413,020
Direxion A4 V— ¥ « Pa—r X« f L F—F%y k X7 3{% ETF 18,511 (18,511)
Direxion 7 1 U — K[E&@EE 7L 3 % ETF (1,695,554,553) 1,695,554,553
Direxion 71 U — KE&RIE ~7 3 {5 ETF 1,851,623 (1,851,623)
Direxion A U — ~JLAFZ T 7V 3% ETF (38,911,056) 38,911,056
Direxion 74 U — MSCI X[EY —k 7L 3% ETF (19,918,905) 19,918,905
Direxion 7 U — MSCI ¥[EY — k X7 3% ETF 237,407 (237,407)
Direxion ¥4 U — U—Y g )b X7 A 73 H% ETF (183,376,683) 183,376,683
Direxion 74 Y — S&P /A 4T v 7k 7V 3% ETF (165,184,877) 165,184,877
Direxion 74 U — S&P /A AT v 7 ¥ X7 3 1% ETF 410,360 (410,360)
Direxion 71 U — 8 {k#k 7/ 3% ETF (2,717,661,673) 2,717,661,673
Direxion 7 A U — =Kk <7 3% ETF 572,036 (572,036)
Direxion 4 UV — T2 /a3y —#k 7/ 3% ETF (1,321,179,340) 1,321,179,340
Direxion 74 V— 77 /Ja—k X7 3% ETF 303,168 (303,168)
Direxion 7 U — 20 KERE 7V 3% ETF 957,704 (957,704)
Direxion 7 A U — 20 FEKEE ~7 3% ETF 419,816 (419,816)

GAAP TlE. KAZERIZEMRT MG ENMB RS LB HRE L O THSEINLINERH D, 15D
SYEE, MUEPE T AME 1 1Y 72 0 MR PERAEIZ 2R L 70\, 2021 4F 10 H 31 B THEEICT DWW T, KA
7R, F L UTHMEE, MU SRR R O OMEIRICES L TR 2Bl S 5 Rl ORI H o Bl E
DOEARMNZBE T 5,

B O KETEE OB Y I 20 7297210, K7 7> Rk, 10 H 31 HETO 12 A RNICER L-H
FYEXATFA R N12 A31 BETO 2 0 AMOMERS Z EEHE, YT o2 EnERksnd,
WCBE L C, BB L. A7 7 ¥ RIZATFEE OMKERZBEEICED BT Z 08RO LN TWD, AIFEED
R LT, —MIZ, 1A 1 B DWREHSK T 95 2021 4210 A 31 H E TOHMICHAE LIHEKE
BRI 2,

2021 A 10 A 31 HERSIZEBWT, K7 72 ROBUSE B B S -aiFEE OB ELIIUL ToO LER8Y Th

Do
AR ERR
ik
Direxion 57 U — S&P 500® 7L 3 f# ETF $—
Direxion 7 Y — S&P 500® X7 3 { ETF 3,234,148
Direxion 71 U — KE/NER 7 3 % ETF —
Direxion 7 1 U — K[E/NUEE X7 3 {% ETF 2,862,615

T VI va SRS E
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Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion
Direxion

BUTOBEHETIE, A7 7V RiIMid v 200 22 BHRICHO BL, FEROFEDOF ¥ EX LT A v L

FAY—
FA Y —
FAY—
FAY—
FA Y —
FAY—
FAY—
FAY—
FAY—
FA Y —
FAY—
FAY—
FA Y —
FAY—
FAY—
FAY—
FAY—
FA Y —
FAY—
FAY—
FA Y —

FTSE "FEKk 7L 3% ETF

FTSE HEK ~7 3 {% ETF

MSCI Hri#tERE 7L 3 f% ETF

MSCI #HrHLER” X7 3% ETF
Wiz - Bifii 7 v 3% ETF

B eVa—rRe ¥ —Fy b TN3fE ETF
B e Pa—rRXe X=Xy b X7 3% ETF
KEEE 7L 3% ETF

KEERE T 3% ETF
VAT R 7V 3% ETF

MSCI KEV—k 73 £%5 ETF

MSCI K[E VU — bk X7 3{% ETF
V=g e N7 R TV 3% ETE
S&P A X T v 7¥k TV 3% ETF
S&P NA FT v 7 ¥R X7 3{f% ETF
MeARE 7L 3 % ETF

FERRR XT3 f% ETF

T Jav—k 73 4% ETF

T Jav—kk X7 3f% ETF

20 4EEKIEE 7V 3% ETF

20 K EE X7 35 ETF

IS 0L B S
ik

$1,827,917
310,703
1,068,694
203,938

35,875

1,004,811
183,394

520,651

810,885

487,735

1,794,543

BETDILNTE, FLINLOXNFEH RO TRHONFE LTRSS,

2021 4 10 H 31 HERACIE, ERATERO BRIZEBW T, LFOART 7 > RIZOWT,

RLESNCEA B E

TOMIZIEROF ¥ B X VT A & OFBRICFIHATREZ2 ¥ v B X L1 A DN GFIET 5,

Ty R4&

Direxion 7 U — S&P 500® 7 /v 3 {i% ETF
Direxion 7 Y — S&P 500° X7 3 {# ETF
Direxion 7 U — K[E/ KL 7V 3 4% ETF
Direxion 7 A U — KE/MUEE X7 3% ETF
Direxion - U — FTSE HE 7/ 3£ ETF
Direxion 5 YV — FTSE W EH 7 3% ETF
Direxion 7 U — MSCI #ELEk 7L 3% ETF
Direxion 7 U — MSCI #HBLERE <7 3% ETF
Direxion 7 1 U — #iZe5 - B 7 /v 3 % ETF

TA LY a SRR E

-52 -

AEEFAE  EBERGES) EHRER)
$— $— $—

—  2,419,952,932 3,329,426
92,337,273 — —
— 3,386,044,852 —
17,804,809 71,478,831 5,052,532
— 96,229,365 —
84,197,223 55,726,896 60,333,049
— 334,050,210 —

3,346,307 — —



7 v R4 AEEF R  EBHRES) EHRED
Direxion A UV — 7 « Pg—2 X e f L HZ—Fv N T3

f& ETF $ — 3 —  $ —
Direxion A4 UV — A7 « Vg —2 X e f B —Fy kN XT3

f ETF — 6,603,182 —
Direxion 71 U — KE&f@E 7 3% ETF 2,657,865 — —
Direxion 71 U — K[E&M@E <7 3% ETF — 2,998,196,085 —
Direxion 74 U — ~JLAFZ T 734 ETF — — —
Direxion 7 Y — MSCI KkEV — bk 7/ 3{% ETF 5,929,770 — —
Direxion 5 Y — MSCI XEV — bk X7 3 {# ETF — 119,643,165 —
Direxion 74 V— UV —YaF L« X7 A T3 4% ETF 8,197,313 — —
Direxion 74 Y — S&P A 4T v 7k 7V 3% ETF 5,030,055 — —
Direxion 74 U — S&P /A 4T v 7 #E X7 3% ETF — 289,440,392 —
Direxion 7 U — 8Kk 7L 3 fi% ETF — — —
Direxion 7 A U — JE{KEE X7 3 {% ETF — 757,433,781 —
Direxion 74 V— 77 /Juy—g 7/ 3% ETF — — —
Direxion 74 V— 77/ a—kk X7 3% ETF — 251,777,266 —
Direxion 71 U — 20 4E#KEE 7V 3% ETF — 6,255,612 1,403,655
Direxion 7 1 U — 20 HFEK[EE ~7 3% ETF — 969,241,454 —

A7 72 Rid, BEIBRMIFICTREN DB EORY Y a v O OFHINC T 2R D & 5 M5
WENL—MHE S TND, K77 RiE, R TORKIFELZHERL, K772 NOMBERT T a v ITEH
FEFATITR BN 70 < BUE UIBLEMRFIC TR SN D RERARFTERE LORY > a ACBEET 2 RKE#RO
B R T A BUEBIITFE LRV E OFSHICE -7, REBROMPUE B L TR BSOS e 08 3k
L7=%ai, HRFTAEECINAEIMSHER & L GRIET 5, MU, A7 7> FTIIAIESCR S ITRAEL
Rinode, BBEHOEERRYIM &S X, BE#ET R YRIC K 2BEHENFEm I 5 DFE L EWT
%o 2021 10 A 31 HREATIX, FEK T HN 2018 4 10 A 31 H225 2021 410 A 31 H £ TOFENKE
HI R O Y FOBEHEDOXNRIZR 55, K772 FIZBE, BIBEREZZ T T3, £/, Kilik
OFEHOEFNEH% 12 DAORIZKELS LD D LA TREINDIBHE LORY T a VAEF# L T
A

4. BOEROMEERS IO EG | FEok

A7 7 RIEREL= b EMIEN D KERBEAICB W TOR, MEGRIIC NAV (T2 ASHE 2 iR € M OMEE
T 5, REL=> X 50,000 HTHD, 7NV T 7o ROREL=y MM, B/ UIEES A
T I AEERT HDBWFERIC L > THRELMEESND, XTHT7 7 RORE2=y bME, B&ICL-
TREMMEESND, K77V FEEERE2=y NOBBIZ2HLETH~—r v hA—DI—, KFOKE
F R OGRS 72 K OB F 1L, ARSI & TE R 5152 AR OBIAF N & FRCHET 52, il
DR FEFE LT 4 —F— 2B UL THMATS, K772 FOZRMEOERGI(EEK OHEYWRG| 2 &, D
RN, MEEAEEREEFEICBOTHRIND,

WG FHEHT, RE2=y FORERERICME ) IR FE2DA=FTL20ICREN D, TG FHE O
(3. EEES & A DR SN D, BEOHRSFERHE, BRI D, BASUIMEESH
TeREL =y O L ITIBRICABRE UIEERGNCHEA S D, o, BAIEE S A REL
= M OFHEFIC T D EIE & L TEHE S L2 EBORG| FEENE, FREITERRGNICEHN S, &
77y RIChbi D, K77 FOETHRYZELIZB W TRAEHERG BRI 2 Is | FEckt 2 @4 %
DI TR, A7 72 FAZET 2005 TN, MEELEH R EOZ MRS OEHB IR S5,

5. HEEGI

PAFOFRIT, A7 72 KD 2021 410 H 31 HECOMMICB T 2 EHARGI 2R~ L72bDTHD, THEAIE.

T VI va SRS E
-53-



EHEEOMABO GG OB, FHEMNEE, AU v 7 ROEMIGIRKO 2 2 b 2 R LIy
ZFRT, [RANE, EREEOTRABEOEF N CEMER, EIEMNEERNAY v 7 R OSEWIG KO
AR NEYER LB ERT,

(RPN L, ETORMBABOGF 2R L, [BWEH L, 2TOBRWRAONRY &OEF 2£T, =

NHIZHEET 2SI T LB TH D,

77 v R&

A

®_H

SIEA

B 5EA)

Direxion 7 A U —
Direxion 71 U —

S&P 500° 7L 3 {% ETF
S&P 500® X7 3 f# ETF

$2,046,990,495

$445,722,990

$754,566,995

$1,418,372,962

Direxion 7 U — KE/NEE 7L 3 1% ETF 2,134,205,325 590,942,749 1,745,209,470 3,079,713,086
Direxion 71 U — KE/NER ~7 3 {% ETF — — — -
Direxion 7 Y — FTSE H[E# 7/ 3% ETF 111,535,650 285,943,442 667,634,674 306,252,190
Direxion 5 Y — FTSE WH[EH <7 3% ETF — — — —
Direxion 7 U — MSCI #r#lERE 7/ 3 % ETF 78,691,450 76,991,937 307,950,906 270,753,962
Direxion 5 Y — MSCI #HEER <7 3% ETF — — — —
Direxion 71 U — fiZe5H - b5 7 /v 3 1% ETF 247,445,375 134,030,122 171,052,613 280,366,525
Direxion 74 UV — F U« Va—r X f L H—Fv

~ 7L 3% ETF 40,489,430 30,258,067 72,297,645 44,939,779

Direxion 74 U —
kX7 3{% ETF
Direxion 7 A U —
Direxion 74 U —

HJeVa—vR e H—Ry

KEGREER 7V 3 % ETF
KEE@IE N7 3% ETF

2,332,313,260

1,349,281,127

1,080,912,372

1,602,373,680

Direxion A U — ~JVAZ Tk 73 1% ETF 56,808,451 2,042,705 85,186,614 51,003,034
Direxion 7 U — MSCI %(kEVU—k 7/ 3% ETF 72,007,030 15,978,653 66,738,989 72,419,225
Direxion 7 Y — MSCI KkEV — k X7 3{% ETF — — — —
Direxion A U — U —=YaF L« R TR T3

f% ETF 342,780,143 422,967,145 733,694,287 659,129,790
Direxion A U — S&P XA F T v 7 ¥k T 3

ETF 599,409,280 615,581,581 2,101,360,497 1,617,738,716
Direxion 74 U — S&P A AT v 7k XT 3 %

ETF — — — —
Direxion 71 U — &K 7L 3 % ETF 5,267,226,183 4,044,629,631 5,443,073,032 5,837,311,472
Direxion 7 A U — :E{REE X7 3 {% ETF — — — —
Direxion 74 V— T2 JuY—§k 7/ 3% ETF 1,426,469,103 365,468,595 446,691,955 1,188,916,940
Direxion 54 V— 77/ aY—kk X7 3% ETF — — — —
Direxion 74 U — 20 4EH#KEE 7V 3% ETF 58,959,600 133,876,871 155,510,979 26,883,265

Direxion 51 U —

20 FEEKEE XT3 % ETF

2021 4E 10 H 31 HE TOHMIZEBE T, A7 7> FTIXKREEMEMEOTZE BB IIFEE LRV,

TA LY a SRR E
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6. WEEMKUZOMDEL

T RAAL Y=L RN T A NHOREBEIRCIHKSE, T RSP —FAR7 7 FORBELE LT, HEDH
f, TR OHIRINCIEN, K7 7 ROBEIZOW TR R EE 7 0 77 AR L ZFtF0BEHO T
TARZ7 7 FOH A DERZEET S, BRI, A7 72 FiE, BROFEHMEEREICE SN T
R 0.75%DPFEERFRIMIN 2 7 R 83, HF—I12KH 5,

T RARAF—F AT 7 FOAROMEEIZEDSESLTFORICHEHMS N TV DREDT LA I HRA > b &
FAES, WO —a EET D Z LICAE LTz, 2021 4 10 A 31 HE TOEEIZOWT, T R P—id—
HOARZ 7 o Pz Tl & e Lz,

WMEEBREOLY Y B RS _E R
$0 — $1,500,000,000 0.75%
$1,500,000,000 — $2,000,000,000 0.70%
$2,000,000,000 — $2,500,000,000 0.65%
$2,500,000,000 — $3,000,000,000 0.60%
$3,000,000,000 — $3,500,000,000 0.55%
$3,500,000,000 — $4,000,000,000 0.50%
$4,000,000,000 — $4,500,000,000 0.45%
$4,500,000,000 #4 0.40%

FLEARNTANI, 7 R P =L EFHRY—ERZKEREL TWD, 20508 ESE, KT AR
L. AR BRZ A OB KRMEEDERAIO 10,000,000,000 K/LIZEE L TiE 0.026%, 10,000,000,000 R/L% % 5%
FEICEI L TiE 0.024% D EEY—EREHE T RAA P —IZKH 5, BEHY—ERAEHIX, 7 KA =K
b7 A MZBHE L CEMTH2FFEDEE, FHERRa LTI TV AEKIZHT LR TH S,

K772 Rk, ThEhoERERZ2AMET 5, 7 KA —iL, BRICEk S, D<K 2023449 A 1
AECoM, HEBEMHRMZBEEL, KOV UIART 7 ROFE A RMEFED 0.95%% EEDE7I220T
K77 NOBABERZIRETHZEIZFAEBE L, BHOBEICEAL T, 2K0BANZOT LA 7 KA
v b TR A, TO%IEUNIZT AL P —RET D L2574 T 25,

LUF ORI, 7 RS P —30KE K O L 72 @4 NS TERICIRIE SN 58 A KT,

VETERIRBEER T ¢
20224210 B 2023410 B 2024 4E 10 A BERYER
ERER BEHEEA 31 H 31 A 310 A&t

Direxion 7 U — S&P 500° 7/l 3 fi%

ETF $123,148 $448 $— $— $— $—
Direxion 7 U — S&P 500° 7 3 %

ETF 120,578 1,315 — 203,103 1,315 204,418
Direxion 7 4 U — KE/NUEE 71 3

% ETF 111,078 226 — — 226 226
Direxion 7 A U — KRE/NUEE XT3

f% ETF 145,497 3,683 — — 3,683 3,683
Direxion 7 U — FTSE H1EE 7

3{% ETF 82,712 379 60,527 66,062 379 126,968
Direxion = A Y — FTSE H[EE X7

3 1% ETF 282 11,460 29,738 34,795 11,460 75,993
Direxion 7 Y — MSCI #rBLEkE 7

JV 3 f% ETF 39,361 939 32,766 40,267 939 73,972
Direxion 7 - U — MSCI #Hr#ERE ~

7 3{# ETF — 58,889 39,016 54,120 58,889 152,025

T VI va SRS E
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Direxion 7 1 U — #iZe5H - BifFF 7

JL 3% ETF 85,916 141 — 2,631 141 2,772
Direxion 74 V— X7 « Y a—
Ko f B =3 TI34% ETF 6,026 4,118 — 24,873 4,118 28,991

T VI va SRS E
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BERREERT -

20224610 A 2023410 A 20244 10 A EBFERSEEE
ERER EEEA 31 H 31 H 310 A&t

Direxion 7 A4 UV — X 7 « Vg —v
ReAfrH—Fv b XT31% ETF $ — $27,407 $ — $ 35,406 $27,407 $ 62,813
Direxion 7 4 U — KE&RIE 71 3
f% ETF — — — — — —
Direxion 7 A Y — KEER[EE X7 3
f% ETF 50,235 4,546 — 64,004 4,546 68,550
Direxion 7 A U — ~JV A TEE TV
3 1% ETF 37,618 384 6,117 41,898 384 48,399
Direxion 7 4 U — MSCI XEVY — k
7V 3% ETF 21,174 2,655 35,142 40,574 2,655 78,371
Direxion 5 1 U — MSCI ¥[EHVY — k
A7 3{f% ETF — 48,415 57,022 62,433 48,415 167,870
Direxion A U — U —T gL« R
V7 A T3 {E ETF 68,826 1,603 — — 1,603 1,603
Direxion 74 U — S&P A AT v 7
¥k 7V 3% ETF 126,187 1,384 — — 1,384 1.384
Direxion 71 U — S&P A FT v 7
¥k X7 3% ETF 5,608 2,825 20,899 39,815 2,825 63,539
Direxion 7 4 U — PEKRE 7L 3 %
ETF — — — — — —
Direxion 7 4 U — PEKEE X7 3 fF
ETF 38,193 67 — 17,601 67 17,668
Direxion 74 V— 7 /v —k 7
JL 3 {% ETF 114,924 — — — — —
Direxion 74 U— 77 /oy —fk X
7 3% ETF 1,557 2,677 22,689 37,209 2,677 62,575
Direxion 7 A V — 20 FEEXEE T
3% ETF — — — — — —
Direxion 7 A Y — 20 FEHEKEE X7
3% ETF — 377 — — 377 377

B RIRIEAY . R — © AR R O A O HIRIC RIS 2 2021 4F 10 A 31 A BEDZ BEHECTHME )
T RS F = b ORILE(T KA P DREE)R > b & LTS

T ML, SEXRE RIS,
nTns,

VNG = B \wmiﬁﬁAﬁﬁwwawmn WD ERY O — A GHE (LA T ARG & v o, Y EBH
L7z, AREFENZHEV, K7 72 R, BUBEDITARZIEEMIT OV —E A LT, B4 H RO
FEREFREIZA L TR K 0.25% 25 RTHZENRFDHONDE, WTFRLOART 7 K b—)L 12b-1 1IZESL F
Vg S A DN GAVAS AN
7. AEMEOHIE
K772 FiE, DEMEOARREREZRE LAIEMIEEZ HEA T 20O RS 23R E T DHER D H 5 A EAE

ey

- TWD, ZOHLETIL,

N IEAMfiE 2 JE S 2 B

THWHEND S EIE A 07y MR TF

EICBET 28N e R R &, IREHF T O FELOBEET 54 > 7y BOEFIZONTOERD
RKEND, 4107y MI, LFD3 2D LM KBIEN 5,

Lo |- IR TR

2B W TR—

REFRIC

VNWZ-%®@®ﬁﬁT%ﬁi%@4V7/Hﬂﬂﬁﬁ"

EskiqiiE e

TA LY a SRR E

BT 5 R — DT U IZFESR

2% L TR ST AT

-57-

2% LT S LTk

GozilIN

DREL U725 6 L CTHREAR S 7= flikk .
WIBRATAFEE, FSHY 27 7%



E xR GRS X HERE S Ui Ak

L~y 3 -
atr)

BAREREERA Ty MR 7 > NSEE PED R IEMME 2 R E T 2 BV S Rl H Z

AERDORS 2R ET DAL D A 7y B XUTRMIE LT, 27 L SikGERIcKRE T BRI E
MY RX7 ZRTHDOTIER,

LUF oI, 2021 4210 A 31 HRFRTAT 7 > ROMBEEZ R+ DBV A 7y FoBEE £ T,

BEI T A AfEr T A
L1 L)L 2 L)L 2
Fr—&ZN-0 F=%Fn-7
B— e R B—r e R
77 K4 BBt HIEHER EIERBE BeR%EY Uy 77BN Uy TR
Direxion 71 U — S&P
500° 7L 3 {% ETF $2,358,133,494 $—  $1,042,861,271 $— $788,426,701 $—
Direxion 74 U — S&P
500° X7 3 % ETF — — 471,360,751 — —  (79,638,516)
Direxion 7 A U — K[E/NHY
¥ 7V 3 1% ETF 922,009,799 — 876,808,068 — 135,513,262 —
Direxion 7 A U — [E/
¥ X7 3 1% ETF — — 572,797,939 — —  (66,242,019)
Direxion 5 U — FTSE
Eik 7 3% ETF 292,033,845 — 256,258,626 — 5287,645  (54,174,701)
Direxion 5 U — FTSE
[E#k X7 3% ETF — — 81,299,792 — 210,943 (7,881,541)
Direxion 7 Y — MSCI #r
BiERE 7L 3% ETF 88,250,063 — 93,743,661 — —  (9,815,761)
Direxion 54 U — MSCI ¥t
BLERE X7 3 4% ETF — — 26,980,919 — 2,139,492 (76,546)
Direxion 7 A U — #MiZE5
i - Bl 7L 3 4% ETF — 199,440,646 84,552,713 — 32,058,133 (3,038,977)
Direxion 71 U — X7«
Tg— R e fH—
X b 7V 3 4% ETF — 69,646,665 29,489,691 — 20,984,053 —
Direxion 71 U — X1«
Ta—r R e fUH—
F v b XT 3% ETF — — 5,044,940 — — (437,962)

TA LY a SRR E
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BET T A AE7 TR
L1 Lyl 2 L2
f—%n-0 b=y
B—r e R B—e R
AN BESt @k EHEREE FHAER%EY Uy TEN: Uy T
Direxion 7 A U — K[E & @
¥k 7V 314% ETF $ — $2,239,220,325 $1,391,192,258 $— $1,139,379,552  $ —
Direxion 7 A U — K[E4& @
¥ X7 3 1% ETF — — 166,507,325 — —  (29,475,112)
Direxion 7 A U — ~JL A/
Tk 7V 3% ETF — 174,194,733 74,559,599 — 58,928,576 (2,784)
Direxion 7 U — MSCI %
Y— K 7 3% ETF — 105,082,075 46,293,222 — 55,183,456 —
Direxion 74 U — MSCI %k
U—k X7 3% ETF — — 23,075,427 — — (5,107,034)
Direxion 74 U — U —T =
FI e NI A TS E
ETF — 117,253,537 326,208,346 — 137,985,415 —
Direxion 7 U — S&P /X
AXT y I¥R T3
ETF — 563,858,282 281,890,294 — 128,769  (25,609,724)
Direxion 7 A U — S&P /X
A FT v IR XT3 %
ETF — — 43,328,751 — 1,287,723 (563,926)
Direxion 7 A1 U — JE KK
7V 3% ETF — 2,392,842,191  1,795,689,847 — 553,085,778 —
Direxion 7 1 U — i {Kfk
A7 3{# ETF — — 141,898,201 — —  (17,464,711)
Direxion AV — 57 /u
P—pk 7V 3 1% ETF —  1,841,321,508  1,194,217,389 — 977,759,653 —
Direxion A V— 57 /1
U—kk X7 3% ETF — — 86,319,805 — —  (22,430,853)
Direxion 7 A U — 20 Fi#
KEE 7V 3% ETF 228,116,510 — 234,115,087 — 9,220,297  (10,998,435)
Direxion 7 A U — 20 448
KEfE X7 3% ETF — — 354,717,209 — 2,300,616  (30,862,369)

BEPET T AT DEFMERICONVTIE, A7 7> FOREER—BEESHR I,

* F—=B e Y=o X T TEBIEG 15705700 5 [ DR TG M s (18) 1E L > TRl S 41 3.

TA LY a SRR E
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Fm, A7 70 Fid. AEMEOFEICET 2 BMOBEHRERE2ERT DB DO H 52 EHEITHE> T
%o BARBTIT, MFEEITHE BRICK L, )L~ 2 I L UL 3 DRI T 5 AT DU THERHY S OFE#k
BN A EMEZ R T 2B v 7y B ERORHETIE, b2 TO LU OBEN(Z 1 AR—2 T
&b%%%%%@VNw%%ﬁ’%ﬁﬁéz%%m&@%ﬁbtﬁm\ﬁwmqﬁé@ﬁ$ﬁi&<VNw
3 B— 74 U—RIIBITDHIaAR—ZADEANLTBENZONT, [HFREREZERT D, Z01E0, #if
BIZIX, AEMMEDRFFID 9 HL~r 3 O4FEIZEWT, @EMf®%§mekﬁéxﬁﬁ4/7/lu
%#é BMEFROBRRNER I,

8. T UART 4 TSRO

K77 R, TIAT o TRRICE LT, ZOMREEEZEDTHMHRO & 5 XN > TV D, Bk
HHEIL, TIUANT A TREMPREEDLIICHASIND D0, T IV NAT L TRERIZONT ED X 9 7p 5l
AW SNTWDDOMN, T IUNRT 4 TREMBAT 7 ROWMBERY v a VR OEHERRICED X 5 IcE
BHZDONEREFENEMTE L) RIEBRMTREZERT L EICEST, TIUNAT 4 THEMOEFHRE
DONEZUGELTWD,

ARK7 7 Rid, TOEHBMNZZERT H72OOFEREERIKO—RE LT, TV AT 4 7EMEZFHALT
Wb, TUNRT 4 THEMICHED URATZIZOWNTO I LRL5EMIC VT, HE2 25 E 70, 2021 4F 10
A 31 HRFRIZBWT, K77 v RIZA Y v 78 Z4i#E LT D, 2021 4F 10 A 31 BEERICEKIT AT U AN
T A TR OANIEIERX, LD LB THDH(EEY X7 H)),

WETY ST AT

77 R4 RIEY X7 SRV X7 & it
Direxion 57 U — S&P 500® 7L 3 f{# ETF $788,426,701 $— $788,426,701
Direxion 7 1 U — K[E/NUEE 7V 3 % ETF 135,513,262 — 135,513,262
Direxion 7 V— FTSE J[Ek 7L 3% ETF 5,287,645 — 5,287,645
Direxion 7 V — FTSE #[Ek X7 3% ETF 210,943 — 210,943
Direxion 7 Y — MSCI #HBLERE X7 3 {% ETF 2,139,492 — 2,139,492
Direxion 71 U — MiZEFH - Bifif 7V 3% ETF 32,058,133 — 32,058,133
Direxion A UV — #7 « Vg —r X f L H—Fv kN 7

)V 3% ETF 20,984,053 — 20,984,053
Direxion 71 U — KE&M@E 7 3 % ETF 1,139,379,552 — 1,160,604,696
Direxion 74 UV — ~V A7 TR 7 3% ETF 58,928,576 — 58,928,576
Direxion 7 Y — MSCI KEV — bk 7/ 3{% ETF 55,183,456 — 55,183,456
Direxion 74 U — U—YaF b« R A 73 4% ETF 137,985,415 — 137,985,415
Direxion 74 Y — S&P /A AT v 7k 7V 3% ETF 128,769 — 128,769
Direxion 74 U — S&P /A AT v 7 ¥k X7 3 1% ETF 1,287,723 — 1,287,723
Direxion 7 1 U — 8 {KEE 7L 3 {% ETF 553,085,778 — 553,085,778
Direxion 74 V— 77 /a—k 7/ 3% ETF 977,759,653 — 977,759,653
Direxion 71 U — 20 4E@KEE 7/ 3% ETF — 9,220,297 9,220,297
Direxion 7 1 U — 20 FEKEE ~7 3% ETF — 2,300,616 2,300,616

| B Tl XD TR DK EB 7 Mas & L Tl #,

T a4 LU v SEREREE
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BUESY 1747

AN il 2 SRV 2 & §t
Direxion 7 4 U — S&P 500® X7 3 % ETF $ 79,638,516 $ — $ 79,638,516
Direxion 7 A U — KE/NER ~7 3 {% ETF 66,242,019 — 66,242,019
Direxion 5 Y — FTSE HEH 7L 3% ETF 54,174,701 — 54,174,701
Direxion 5 Y — FTSE H[EH <7 3% ETF 7,881,541 — 7,881,541
Direxion 7 Y — MSCI #BLEKE 7V 3 % ETF 9,815,761 — 9,815,761
Direxion 5 Y — MSCI #HEER <7 3% ETF 76,546 — 76,546
Direxion 7 1 U — fiZe5H - 5 7 /v 3 % ETF 3,038,977 — 3,038,977
Direxion 74 V— #7 « Pa—r X A F—F v b X

7 3 f% ETF 437,962 — 437,962
Direxion 7 1 U — KE&R@E ~7 3% ETF 29,475,112 — 29,475,112
Direxion 74 UV — ~WVA7 TR 7 3% ETF 2,784 — 2,784
Direxion 5 Y — MSCI XEV — k X7 3% ETF 5,107,034 — 5,107,034
Direxion 7 A U — S&P /XA FT v 7k 7V 3% ETF 25,609,724 — 25,609,724
Direxion 74 U — S&P /A AT v 7 ¥k X7 3 1% ETF 563,926 — 563,926
Direxion 7 A U — E{REE X7 3 {% ETF 17,464,711 — 17,464,711
Direxion 74 V— 77/ a—k X7 3% ETF 22,430,853 — 22,430,853
Direxion 7 U — 20 4E#KEE 7V 3% ETF — 10,998,435 10,998,435
Direxion 7 A U — 20 FEK[EE ~7 3% ETF — 30,862,369 30,862,369

2 BERIRETIE. AU v FEORFZHRIMME & L CEE,

202110 H 31 HECTOFEEIZBIT DT VAT 4 7HEMBEEOREGNILLTDO LB THDH(FEE Y X7 ),

FIEBLLE(18)! AR EH MR (E)?
77 v R4 B R &F ) X7 WY R &F|Y X7
Direxion 7 U — S&P 500° 7
)V 3% ETF AT TEH $894,022,188 $— $654,856,910 $—

Direxion 7 4 U — S&P 500%® X

7 3 {% ETF

Direxion 7 1 U — K[E/NRKE
7V 3% ETF

Direxion 7 1 U — K[E/NEUEE
X7 3% ETF

Direxion 7 U — FTSE H1[H
B 7V 3 4% ETF

Direxion 7 U — FTSE #1[#
¥k X7 34% ETF

Direxion - V — MSCI 7l
EKE 7V 3% ETF

Direxion 7 - U — MSCI #7§l
[E#k ~7 3% ETF

TA LY a SRR E

AT T

(586,097,391)

(3,130,432)

AT THE 1,483,941,827 — (275,226,144) —
L PYESS (670,785,693) — 69,207,089 —
AT THE (26,829,068) — (68,633,048) —
AT o 7K (10,622,978) — 989,076 —
AT THEK 114,995,325 — (67,795,637) —
L PYES (39,406,431) — 20,478,769 —
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ML (18)! fliR HBEHHZEE)?

77 v R4 Bl 2 &F|Y 27 A Y 22 SFY R
Direxion 7 1 U — #iZ2e5H - BHfd

7V 3 {% ETF AU THHK $131,568,954 $— $48,499,050 $—
Direxion 74 U — X7+« ¥ a—

e f B —Fy b T3

ETF AT TEH 16,958,017 — 13,805,841 —
Direxion T4 UV — X7« ¥ g—

e f B =Ry b XT3

ETF AT THHK (4,367,139) — (402,322) —

Direxion 7 4 U — K[E&mHE 7
V3 4% ETF

Direxion 7 1 U — K[E&mE ~
7 31{% ETF

Direxion 7 A U — ~JL A7 T EE
7V 3% ETF

Direxion 7 U — MSCI X[EHVU —
~ 7V 3% ETF

Direxion 74 Y — MSCI XEY —
kX7 3% ETF

Direxion 74 V— U—ya) /L -
Ny A TV 3% ETF

Direxion 74 Y — S&P /A AT v

IR 7V 3% ETF

Direxion 7 A U — S&P /XA X T v

78k X7 3% ETF

Direxion 7 A U — EERE 713

f% ETF

Direxion 7 A U — PE{LEE XT3

f% ETF
Direxion A U — T2 J 1a Y —fk
7 )V 3% ETF

Direxion 71 U — 77 J1aY—fk
~7 3% ETF

TA LY a SRR E

AU T

1,588,678,863

1,105,063,901

AT THE (303,582,709) — (11,913,059) —
AT v THH) 45,280,152 — 48,573,410 —
AT THE 26,836,128 — 57,789,003 —
2T v T (22,402,448) — (8,904,990) —
AT v THH) 148,826,637 — 105,455,673 —
AV THE 92,126,283 — (128,884,134) —

AU T

(95,689,771)

10,819,563

AU THH

2,255,567,817

89,184,973

AU T

(134,480,560)

(6,837,423)

AU THH

1,258,813,679

444,554,692

AU T

(69,922,392)

(17,326,206)
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FIFEBARIR)! iR EH 2R ()2
77 v K4 BRAE Y 22 SR 27 Bt ) 27 SF|) 27
Direxion 71 U — 20 FH8KEE
7V 3% ETF AT TEHK $— $(33,402,632) $— $(4,331,362)
Direxion 7 A U — 20 FH8KEE
A7 3{% ETF AT s TEHH — (547,287) — (28,182,740)

Y BRAREE T, XDy TREGITR S MES (1R & L Al
P BEAEETIL, XD TREGIR S AR EBL G Ml (1R) DXL & L T,

2021 £ 10 H 31 BECOHBICBIT AR T 7 FOF U AT 4 THEMOERAEREEIZIUTO LB Th b,

4 2HI S o RABRETEAR
=& JF—
VAT TE(m b—FN e Y EF—2 - R
> ) Uy 78R a—1)

Direxion 7 Y — S&P 500® /L 3 { ETF $4,718,121,335 $—
Direxion 5 U — S&P 500® X7 3 { ETF — 1,434,918,322
Direxion 71 U — KE/NUEE 7L 3 % ETF 3,240,334,725 —
Direxion 71 U — KE/NER ~7 3 {% ETF — 1,245,720,661
Direxion 7 U — FTSE H[E 7L 3% ETF 920,148,945 —
Direxion 5 Y — FTSE H[EH <7 3% ETF — 132,119,098
Direxion 7 U — MSCI #HrBLEk 7 /L 3% ETF 497,925,098 —
Direxion 57 Y — MSCI #HEER <7 3 f% ETF — 89,353,718
Direxion 71 U — fiZe5H - P55 7 /v 3 1% ETF 646,394,238 —
Direxion A V— X7« Vg — X e f L FZ—Fv b TIL3{E

ETF 142,677,443 —
Direxion T A V— X7« Vg — X e f U FZ—Fy b _XT 3=

ETF — 13,164,622
Direxion 71 U — KE&M@E 7L 3 % ETF 5,685,662,235 —
Direxion 71 U — KE&RFEE ~7 3% ETF — 492,279,349
Direxion 54 U — ~WVAZ T 7L 3 & ETF 384,272,733 —
Direxion 5 Y — MSCI ¥EV —k 7/ 3% ETF 245,732,632 —
Direxion 7 Y — MSCI KEV — bk X7 3{% ETF — 71,877,908
Direxion 74 U — U —gF L« N7 2 T)L3 % ETF 800,524,850 —
Direxion 71 U — S&P /XA AT v 7k 7L 3% ETF 1,374,235,422 —
Direxion 71 U — S&P /A AT v 7 ¥k X7 3 1% ETF — 202,893,855
Direxion 7 A U — :E{K¥E 7L 3 {% ETF 7,211,488,831 —
Direxion 7 A U — :E{REE X7 3 {% ETF — 298,043,513
Direxion 74 V— 77 /ua—k 7/ 3% ETF 4.705,406,181 —
Direxion 4 U — T2 /uY—k X7 3 4% ETF — 191,014,459

TA LY a SRR E
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DU HEH 2 v AR E TTA

f—&N ) H— f—=F Y H—
Ve RUYTEK(m v AU THEY
) Ea—h)
Direxion 7 1 U — 20 F#K[EE 7/ 3% ETF $704,771,196 $—
Direxion 71 U — 20 EHKEE 7 3% ETF — 648,168,935

K772 Rt BA VT v ADBRDNRT —<2 AD 3 fEXI~AF A 3 fFL W HEHBMEERT S
72012, ERROBEOT I ANT 4 T EHNTLAAL y PEREL TV 5,

9. EERURZ

BRI, A7 7> RICBETAROEERY 22 0—HTh s, GIEHANEICHLTE, A7 7> FOH
WRAEE SRS,

G B—N—=F f— < YRT - K77 RE, fifh LSRG NIZE W T T Z— =T  —Inb&
T HEFCEATHERAIAZBEY, K77 FOD T B —R—=F f—F—RIZ. K772 ROY%D
VR —R—TF 4 — KT AR T 7 U FOHRDZ I AR— ¢ —DOHFIPHICBWT, A7 7 NicHELE =
LANAVEND D, LL, YZHENRET 28I NT, K7 7 v RIIAREE TRl snd o>
B—R—=F = URZIZELEND, £T2, BT E—R—F 4 =T 7 5V b XUIHFE L T-HE. 4
NG U= R—=T = PNELANTHREART 7 RONBE(LT B8, 2 BT 8RS D, 1Y
VRN —T ¢ —PPET D0 I E EOB R CTEBEZBITCE WS, AT 7y NICEREE LS
BEMNDH D, K7 7 FTIE. MEE T T OO F A TR ICHS O CTEEZ BT 5 2 A 2 2 7 BRI
BADLAREEMENH D, £, 2O X9 RRGUTIE N T, BN —FIZIRE SN L0 Bl 5 Al &
%,

B2 —EFIVRY - FEOEMBMORONTZHOBITRICERNETTIHART 7 Nid, £ 9 TlEARVA
77 R ARTYFEMICEET DU R OB EZZ T,

HROA T v 7 A/ VT X 7 VR - K770 R3RUF~<—27 LOEWHBZRERFT 28812
® U, HBEZL OERPEETHAREERHY, K7 72 FREWHEBEEZHERFT 5 2 L 2 RIETE 2WEGEEN
HD, BVHBZMHEFCERVWZ LICEY, A7 7 U FITEARNZER T RWAREMERH 5, FHk,
EBH, BGI2 A M, LAV y DEEFEOFMIZEY 2 X M, IESHEE, SFHEREROART 7o RBEHT
DS U < I3ARtpsE sh O i OIRELUIMEMEIKL T2 &, BZLOERNBA T 7 KOXRUF~v—27 LD
FHBNC R B 2 AT A[REER H D, K7 7 Nk, T LHIRXF~—7 « A VT v 7 AT 52T
DIEFEDOT I AR =T % —ZHBGET 5 LR O T, YRR IERICKT D27 AR —2 v — DN A
VT AR E BRI DREENRD D, o, KT 7 U RE, RXUTFv—T AT v 7 AR LD
SEE I AR A IR T A REEND D, KT 7o R, REODEEEZRZTHAEENH Y, T Ok
B, R Fv—J 2T D57 AR =V v —PNRK UL/ NI D A[REERN B 5, FEIROA T v 7 ADHE
REAAANIE Z L OE DDA T 7 ADRT o AFHEE NI NE ZNCB#E T 21T 812 K-> T, A7 7 Rik
D HICHROEA B ZZER T 2P ELDONDL NS D, K77 Rid, LAV Yy UEHKRD
HEHEMEEAMIZT DD, HRCTAR—F 73 VT ONT U REZHFHEL L5 ERkA D,

—HDOART 7 RiTiE, BIRTA T v 7 ZADREEDNT +—~ A E LT DV EHANEHET D
EVIHIERIZBWT, TRy Y RNT LTS, THHDOART 72 RiZiX, BRROFMEBEY 27 2347
o, £, TNOOKRTZ 7 RBR VAL y UERIAT A Z SRR T 285 72FHE Y 27 b FEET D, T
Zebb, EHAMES 1| BEEBZHE. LAV Yy VORHICER L TYL T 7 v RONRT —< 2 X E, il
FHH N7 7 > REHOZERINCB W T, EHBMICHREINTZREE A VT v 7 AD/RT —~< L AT
FLebD% ERIZNTRIAEMDZ S S, — KIS, A>T v 7 ADY F—v a2 —EE LIEA, Y%A v
T I ADKRTT A VT A DERIT, 77 REBEORKEA LT v 7 AD/INT —< L AZELTZHD L

T VI va SRS E
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HART, A7 4= ADWEF & b2 b TIN5 5,

TINRT 4T« VR - K77 FOT VAT 4 THREITIL, G OMOREL~DOEERE 2 RS, &
MOV 27 BHESHER DD, i, TR A7, bbby Y« U270 FEETH DB UIAT 7
Y ROMORAEELE O BRMENATZRETHL Z &, MR TT 4 U T 4 OMXHRE S, KE/RERE
PEDOARIFAE, T F—3=F ¢ —  UAT  REME, FEM R ONERZRHIRAE £ 5,

FLEART7 7 U RICL DT VAT 0 TEEIZIE, LTOU A7 0B3ES,

0 RUoTEE, AU TEKE 1 BD 1 AEBOREOHIEICHY . £ LT KT AR
B & ORI CTHREfE S D, BRI AT » THGITIE, S FEEN, FANRE LIFEOSRERE, 7
RO BIRERE T DR T RPEMITE U CTEA ITHETRT L) 4 — (LY ¥ — 2 DR 2 22
THZEICAETD, YHEEM TR T v SN T a A - U H— 0%, BETA, T7hbb, #
TEDA T v 7 AIBT DREEDNANAr B XFA VT v 7 AZBRET 5 ETF \ZEE SNTZRED Rv
GREICHT DV X = NFZFOMEOEEBICHESWTCEHEIND, ATV v FIZIE, I H—s3—
T 4= ML L ALy DIZBET DU A7 R3S,

TERHRG], BB, B IETCEGS i, BRRMITE S E | RE O & E 2 [FRAICERRE O ik
KOHAMIZBW T ZET ), BEREEITOMNERDH D, K77 NORARESOMEALE) & et
SUmME OMBIIARERRIGENH 5, W ITITIREINE Y 27 BV EEO WD > & U il
DHEETT, K77V RBRRMBREZITZARWEERH S, BT, K7 7> RXILT K A
P—DRANIEEL D 2RV a Y OBERIBRT 2HE08H Y, TOH LNy UG 2 31T
THRT 7 ROBEIBHIREINDGER DD, KWTHIIMOTRT T 4 VT 4 m™EmL<, EDHk
MEHERHTHZLICED, K77 RORIF T4 VT4 m™@ELAREENRH S, El2EWIElzizr A
Loy s URTNEES,

AERERICHES U R - BHENIC, XIISERES % BT 5 ETF ~ORE 2@ U CHEMICANERERICRE
THEAEITIE. ENERICBRET 2580 LEWI AR ES, 20D, K77 RO X —2FO
NAV (%, fEO LA L — N O&LHE), Buf, AR XIIRFOER L OHHIBREE) O KX R85 =) 5 aliett
N5, FMENCE T DIEARET OCICE G R OM G #AERAE T, KE LD LBRBEDERK TRVWEAERH
0. ZOOAEREICET D AT AREARARIEHRNIESN D AN H 5, WA OFEETH~OEIC
X, SMEORITERICHHT 2 EE R LI @0 Y 27 3 k5, FBLETS CId. Bss Ut mERELN A
U5 U AT BFHIIZE, £, FFEDOIETT 47 41T DR ~DO B WRTFE, W@ O%E4AHIR, 4
AR DBIEINE WF O 70 & GEFROWRE FREOBIESCHEBI & W o7o U 27 2045 mIREMEDR H 5,

VALY e R - LAy D TSR D (RAEPEORHE O L E) 2 g <& 5 TRzt L, v
Ny VRRWGE R bEAT 7 AR—Uxy =2 RET D, LAV Yy PanT LB, AV vy 78 %
FHT 203D D, K772 Fid, EBHAMZERT 2720V y VOpno EAFEEMM T
o

FEMEY X2 - A7 7 2 RSEMT 2R AT O 5 ORELR EORFEDORIIZIE N T, A7 7~
NIIRAEEZ T RN, =03 ANEAGE & 72 lid CHLI TERWATREMNENH D, /o, —#o
AT o Z—=—=T = IR 2 R T MM A L, A7 72 NEEE TS A I TICBOTRA
HREDHIERERS SND I AZICESHINDWREMENH D, ZDD, K772 Rk, BERZIREL
MR AMEET 2 Z & XUIHA 7 v 7 A L@ WHBEE L <X 2R 92 2 & A TE 22 < 722 5 ATtk D
5,

FRIRELY R 7 - N FOfGEe BREL GO HBUAAI R OF OO ELRIZ LY | R TlEfEoR
SFLUTFAREEY . REARTHHEBEENRKELTWES, ZLWTHORTT 4 U754 oMo Ekix, A
77 ROFEEFARNZHIR L, K772 ROFBEINTHORT T 4 VT ¢ 0Kk &2 B L I8 25 o gerEn

T VI va SRS E
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D, TOXLIRRWT T, K77 Rid 1 VFHEEOBEI HIZEWTZEORE B A ERT 5 2 & 3 REE
W72 B REMERH Y | BEEGIH KOS ZEG|I B 250 HMMICB T 2AK7 7 RO Y #— R KT
THREERH D, HDOWIE, A7 7 RIZZOEEHNEZERTH1-0ICEm A MEAM L, AEfME
(ETF O A TG EMAR A Z e, )2 R IRV T, XUIART 7 RRFEZRO 72 DI 1T A Ak & FE
FOTGHEAE & ODRIZZEZRNEL DX A I 7T, GERMLD ETF O EETe, YDEZRER END
AREMERH D, ZOX IR T TIZ, K772 ROA T v 7 A~DIBRERES N 5 5 1) 5 /[ REMEN
Bl R7 72 FOBKO TGS IIMEFEMAEICKT L TR O RERTVITLANIT A AD Uy N E M
THAREMELNHY ., K77 FOKKOE Y K« 7227 « 27 Ly RBRIERL, TOFEER, WdEtiEoA
FHLINGEHEDOmRB 2 A MBS DA REMNH D, £z, A7 7 FliE, K77V RO T v 7 AL wEL
WZITFEBA L TR WML DFESR 235 Z L1k D, BMD N7 v X 7T =D ET D RN H 5,

COVID-19 &t LTHbNi2FManF oA VADRTEDO/RT I v 7 OIRN VI, HiGamET 5 HkET
D ENFEA SN, TOTAINVAOEEZ, FEREAETHIEEO D LMD T I v 7 EFRERIC, T
LOMBMMEARTIEL 2 8I2k0, Z2LOECEEORE. RO - EmTHICEEEL RIFL
TEY, A% LEEL KT T RERD D, BB, BV AT AN STV RIS ERR FESCH B
MHETLVBHBFICENDAEERDH D, ZOXIBREFENEDLI LWL D), Tz, T 50055
WIEFERET 500 TFHITE 220,

10. BANE#R
20211 H 11 H, 2021 43 A 2 AKRTN2021 4£ 10 H 25 BIZBWT, U TFOART 7> ROZIRMEIL., Zi5HE
PFEZ KT D 72O ST, ZRMEIFEIC X - T BBITHSZASHER N . SEEREN I LT, =%

WHEDEA 1T, K7 72 FOMBEXIIAT 70 RADZHEE OWEHICEB L2 RIT SR, LT IEZ %R
HOMETH D,

GrERTMEpEM SrewMEE FERRITER HFeRRITHE

77V F4 $hAFER B =X #H i 1 BHERE ZIERE
Direxion 7 1 U — S&P 500° X7 3 f#
ETF 1/11/2021 1:10 $3.68 $36.80 136,803,892 13,680,389
Direxion 71 U — KE/NUEE <7 3 %
ETF 3/2/2021 1:8 4.20 33.60 86,641,573 10,830,197
Direxion 7 A U — KE&REEE <7 3%
ETF 3/2/2021 1:8 4.78 38.24 30,472,860 3,809,108
Direxion 5 U — MSCI X[EVU — k

~7 3 1% ETF 10/25/2021 1:10 4.12 41.20 4,351,444 435,144
Direxion 74 V— 77 /a v —# X
7 3f% ETF 10/25/2021 1:10 3.95 39.50 15,514,848 1,551,485

2021 4E 1 A 11 H, 2021 4E3 H 2 HKE V2021 4E 10 A 25 BIZBW T, UTOART 7 ROKRIL, ZIHESD
B2 M 57 DICTHE S NI, ZRMESENC X - T, BATHERRE 2 . G EENRED LT, ZE
DENL, K7 72 ROMEEXIIART 7> RADZIEEOBEREITE L FIE S 720, LRI HEYEl O
WETH D,

GrERTMEpEM re®MEE FERRITER FeBRRITHE

77 R4 Sh%AER K =K il {4 REE BREH
Direxion 74 Y — YEEE 73 %

ETF 3/2/2021 15:1 $636.92 42.46 6,150,004 92,250,060
Direxion A U — 77 /av—fk 7
JV 3% ETF 3/2/2021 10:1 439.83 43.98 4,400,000 44,000,000
Direxion 74 U — U — g )L« R

7 A T)V3 % ETF 10/25/2021 5:1 277.65 55.53 1,789,718 8,948,590

T VI va SRS E
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11. %¥EES

BRI, MBERORITH ETICRAE LR EREFMI L, L FICRET 202, 585 COUIBHTR
DLBEZRTE B IX 72 u s & W L7z,

2021 £ 12 H 8 HIZ, —EOARTZ 7> RIdF v B XNV A OO EZES L. MAKHHZ 2021 £ 12 A 9

H, X HZ 2021 F 12 H 16 HETDHZ 528K L, BEEBHLR T 70 FAKODEEDZ 4 1 04720
DEFIIUTD LB TH 5,

ZRE1O0%7-Y

ok i
77 R4 VRl
Direxion 71 U — #2254 - Bifs 7V 3 % ETF $0.33870
Direxion A4 V— X7 « Vg — X« (L H—F%v ~ TN 3% ETF 3.05116
Direxion 7 U — MSCI KEYV —k 7L 3% ETF 1.13166
Direxion 74 V— 77 /I —k 7/ 3% ETF 0.27909

2021 £ 12 H 20 HIZ, —8OKRT7 7 RBA VA L7FA O EES L. HFAWEDH %2 2021 4 12 A 21
H, X HZ 2021 FE 12 H29 HE T2 28K Lin, BRI T 70 RAKROSEAE D4 1 04720
DEFEIILLTFTDOLERBY TH D,

ZHME1LD

el 7 N

NN
77 R4 _ e
Direxion 71 J — S&P 500° 7/ 3 i ETF $0.11481
Direxion 7 1 U — KE/ KL 7V 3 4% ETF 0.05037
Direxion 7 A Y — FTSE F[EKE 7V 3 f# ETF 0.01363
Direxion 71 U — fiZe - B5f5 7V 3 % ETF 0.00167
Direxion 7 4 U — KE&f@E 7 3% ETF 0.35754
Direxion 74 UV — ~\V A7 TR 7 3% ETF 0.03300
Direxion 74 U — U—T5F 0« N7 A 3% ETF 0.06667
Direxion 74 U — 8Kk 7L 3 % ETF 0.01424
Direxion 71 U — 20 FEHKEE 7L 3 % ETF 0.00158

T VI va SRS E
-67 -



T4V vary s v=7—AXETF k7 A b

QR1FE 2 H1THZNRAERE LT, RN A MOEELRZBEIEWVWI LI TOFEIZ, LLFICRE#HTDHIEEY
ERICEEHZI NG,

TA4Vrvay e v=7—XETF F7RAMUTFIRFFZ R EVS, )DOFEY Y —XZONTOBMER
CATTSAL W5, )NTHT S 2021 4 12 A 1 BfHRE

AKKNTARDK SAL IZHTALUTOIRNF A MOEERERIORIT, TR T LB, ZOREKNEX
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